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Danh muc l;lgd): Khuyén nghi Ngay ket

bat dau . thuc
Lgi thé canh tranh 0,44% 2,98% 34,74% 40,79% 59,05%  31/10/2023 13,47%  TANG TY TRONG -
Pdu tu gid tri 0,83% -0,30% 22,23% 25,68% 39,42%  31/10/2023 20,08% MUA -
Tai chinh tdng truéng 1,67% 2,44% 10,62% 16,98% 36,30%  31/10/2023 18,35% MUA -
Pdu tu thuan xu thé -0,21% 2,41% 9,91% 13,94% 35,18%  31/10/2023 9,09% NAM GIU -
C8 tuc 8n dinh 0,63% 3,98% 17,66% 27,17% 39,05%  31/10/2023 20,13% MUA -
Nang hang thi trudng 2,43% 2,91% 6,34% 6,34% 6,34%  04/08/2024 - NAM GIU -
Life portfolio 2,53% 3,02% 5,94% 5,94% 5,94%  24/05/2024 - MUA -
VN-Index 1,81% 1,25% 11,98% 16,07% 23,26%

= D{liéu tinh dén ngay 12/12/2024.
*= D liéu phdn dnh lgi sudt sinh 16i trong qud khir ctia danh muc, khéng phdi la chi bdo ddng tin cdy vé hiéu sudt sinh I6i trong tuong lai.
Ty sudt sinh I8i ducc xdc dinh dua trén chénh léch gid va gdn vdi ty trong cua ting md cé phiéu trong danh muc, khéng logi trir thué

va cdc chi phi khdc.

SO SANH HIEU QUA HOAT BONG CAC DANH MUC & VN-INDEX

s VMEEF SSI-SCA VEIL VN-Index =] gi thé canh tranh
e Pdu tu gid tri == Tdi chinh tdng truéng Ddu tu thudn xu thé === C3 tiic 6n dinh
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ePortfolio | CO CAU DANH MUC

CO CAU DANH MUC

LOI THE CANH TRANH | Upside 13% PAU TU GIA TRI | Upside 20%
Gia Gia 3 . Gia Gia . i
Ma CP . Upside Ty trong Ma CP . . Upside Ty trong
hién tai muc tiéu : hién tai muc tiéu
PVT VND 27.100 VND 32.350 19.4% 10% REE VND 66.000 VND 72.800 10,3% 25%
DGW VND 42.000 VND 48.500 15,5% 30% DGC VND 116.400  VND 135.200 16,2% 30%
FPT VND 150.200  VND 146.200 -2,7% 25% GAS VND 68.500  VND 85.000 24,1% 10%
VCB VND 93.500  VND 103.600 10,8% 15% VNM VND 64.600 VND 76.800 18,9% 10%
CTR VND 122.200  VND 148.500 21,5% 20% DCM VND 36.900 VND 42.500 15,2% 25%
TAI CHINH TANG TRUGNG | Upside  18% DAU TU THUAN XU THE | Upside 9%
Gia Gia 3 . Gia Gia . s
Ma CP . Upside Ty trong Ma CP . . Upside Ty trong
hién tai muc tiéu : hién tai muc tiéu
BID VND 46.600 VND 59.100 26,8% 15% MBB VND 24.300 VND 26.800 10,3% 15%
VCB VND 93.500  VND 103.600 10,8% 15% HPG VND 27.500 VND 28.200 2,5% 15%
CTG VND 36.300 VND 40.800 12,4% 20% NKG VND 19.400 VND 23.800 22,7% 20%
VCI VND 34.450 VND 37.300 8,3% 20% HCM VND 29.300 VND 32.100 9.6% 20%
SSI VND 26.000 VND 31.200 20,0% 30% MBS VND 29.100 VND 29.500 1,4% 30%
c4 TUC ON PINH | Upside  20% NANG HANG THI TRUGNG
Gia Gia 3 . Gia hién Gia . )
Ma CP . Upside Ty trong Ma CP . . Upside Ty trong
hién tai muc tiéu ) tai muc tiéu
BMP VND 126.800  VND 135.200 6,6% 20% FPT VND 113.800 - - 15%
DPM VND 35450  VND 39200  10,6% 25% VCB VND 94.500 - - 20%
VCS VND 62.800 VND 78.500 25,0% 15% HPG VND 29.650 - - 20%
SCS VND 79.400 VND 94.500 19,0% 20% VNM VND 66.800 - - 15%
GMD VND 66.400 VND 73.800 1,1% 20% VIC VND 48.500 - - 15%
MSN VND 72.500 - - 15%
LIFE PORTFOLIO
Gia Gia i
Ma CP . . . Upside Ty trong
hién tai muc tiéu
GAS VND 78.600 - - 8%
VPB VND 19.150 - - 8%
FPT VND 138.700 - - 16%
VCB VND 88.000 - - 15%
PNJ VND 95.000 - - 10%
REE VND 65.200 - - 10%
HPG VND 28.650 - - 15%
SSI VND 34.650 - - 8%
MWG VND 65.600 - - 10%
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‘ePortfolio | LOI THE CANH TRANH

BIEN PONG HIEU QUA DANH MUC

So sdanh hiéu qud hoat dong DM Bién dong hiéu qua DM theo ty trong mé CP

= |gi thé canh tranh  ==—VN-Index PVT - DGW - FPT - VCB - CTR
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

*  KQKD 11T2024: doanh thu udc dat 10.900 ty déng, +23% n/n, LNTT 1.700 ty
déng, +18% n/n.
PVT 10% VND 32.350 e Trong ndm 2024 ti€p nhdn thém 6 tau mdi, néng doéi tau sé hitu 1én 58 vdi
téng trong tdi hon 1,6 triéu DWT. Vdi trién vong gid cudc van tdi van duy tri &
muc tét, trién vong tang trudng cla PVT vén dugc duy tri trong ném 2025.

e Tiép tuc chién lugc da dang héa danh muc sdn phdm nhdm ndng cao nang
DGW 30% VND 48.500 luc canh tranh, han ché phu thuéc vao mang ICT vén khéng con du dia
tdng trudng manh trong tuong lai.

e Ra mdat FPT Smart Cloud Japan vao ddu T12/2024 - céng ty chuy@én mdng
FPT 25% VND 146.200 Al cta FPT tai Nhat Bdn. SBI Holdings - Tap dodn tdi chinh hang ddu tai
Nha&t dang can nhdc mua 35% vén tai cong ty nay.

*  Qubc héi chdp thudn chu truong, VCB cd thé sém phdt hanh ¢é phiéu trd cd
tlc ty 16 49,5%.
VCB 15% VND 103.600 « Chdt lugng tai san van duy tri 6n dinh & tét. Ty 1& no xdu 1,22%, tdng nhe so
va&i cudi Q2 (1,2%) tuy nhién ty 1& no xdu mdi hinh thanh chi & muc 0,05%, thdp
haon so vai muc binh quén 8 quy trudc Ia 0,21%.

»  Trién vong tang trudng dén tu viéc thuong mai hoa 5G tai Viét Nam vai vi

O,
% . . . N )
CIR 20 VND148.500 thé CTR Id doanh nghiép hang ddu trong mdng towerco trong nudc.
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ePortfolio | DAU TU GIA TRI
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qué hoat déng DM Bién dong hiéu qud DM theo ty trong méd CP

REE - DGC - GAS - VNM - DCM

Dau tu gid tri e \/N-Index
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

« Trién vong tang trudng 2025 dén tu (i) sén luong dién phuc héi khi El Nino
qua di, (i) gia tri backlog M&E tich cuc, va (i) déng gop tu Etown 6.
REE 25% VND 72.800 « The Light Square bt ddu ghi nhan doanh thu tu thang 5/2024 vdi téng gid
tri ghi nhén ~80 ty déng trong Q2 & Q3. Ky vong sé& ghi nhdn phdn I6n con lai
trong ndm 2025, gép phdn gia tdng doanh thu va Igi nhudn.

« Trién vong tang trudng trong dai han dugc duy tri nhd nhu cdu cao ddi vdi
DGC 30% VND 135.200 chdt bdn dén, hé tro doanh thu phét pho vang & su dong gép tu nha may
Ethanol Dai Viét & du dn xut.

«  GAS phdt trién thi trusng LNG ra mién Bdc: k&t hop véi nganh dudng sdt van

% . . . : ,
GAS 10 VND 85.000 chuyén khi LNG bdng bdn chua tu Nam ra BAc.

«  Théng qua viéc tam Ung cb tuc tién mat dot 2/2024 véi VND500/CP. Ngay
VNM 10% VND 76.800 giao dich khéng hudng quyén la 26/12. Nhu vay, VNM dé tam ung ¢ tuc ty
I& 20% trén muc cd tic n&dm 2024 theo k& hoach la 38,5%.

« Chinh thuc dp thué 5% déi véi hang hda phdn bén, qudng dé sdn xudt phan
bon. Ludt sé ducc ban hanh & dp dung tir 01/07/2025. Viéc dua trd lai thué
s& gilp cdc cong ty phdn bon hudng loi ddng ké tU gidm gid thanh sdn
phdm do dugc khdu trir thué, nding cao néng luc canh tranh.

DCM 25% VND 42.500
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ePortfolio | TAI CHINH TANG TRUGNG
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hoat dong DM Bién dong hiéu qua DM theo ty trong mé CP

Tai chinh tdng truéng == VN-Index BID - VCB - CTG - VCI - SSlI
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THONG TIN CAP NHAT MA cO PHIEU TRONG DANH MUC (Co cdu ky 06.2024)

* Ngdn hang Nhd nudc chdp thudn viéc BIDV t&ng vén diéu lé thém téi da
BID 15% VND 59.100 11.971 ty déng theo phuong dn phdt hanh cé phiéu dé trd cé tuc, du kién ty 1é
21%, nang vén diéu lé 1&én hon 68.975 ti déng.

*  Qudc hdi chdp thuan chu truong, VCB c6 thé sdm phdt hanh cé phiéu trd ¢
tlc ty 16 49,5%.
VCB 15% VND 103.600 « Chdt lugng tai sdn van duy tri 6n dinh & tét. Ty 1€ no xdu 1,22%, tang nhe so
V&I cudi Q2 (1,2%) tuy nhién ty 1&€ no xdu mdi hinh thanh chi & muc 0,05%, thdp
hon so véi muc binh quén 8 quy trudc Ia 0,21%.

CTG 20% VND 40.800
VCI 20% VND 37.300
SSI 30% VND 31.200
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ePortfolio | PAU TU THUAN XU THE
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hogt déng DM Biénh déng hiéu qué DM theo ty trong mé CP

0.0% Ddu tu thudin xu thé VN-Index MBB - HPG - NKG - HCM - MBS
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THONG TIN CAP NHAT MA cO PHIEU TRONG DANH MUC (Co cdu ky 06.2024)

(@)

MBB 15% VND 26.800
HPG 15% VND 28.200
NKG 20% VND 23.800 . I\./irlsligggc/:g;hl trd c6 tuc CP ty 1& 20% & chao bdn cho CHHH ty 1& 2:1 vai gid
MBS 30% VND 29.500 + Ky két hop tdc todn dién trong cdc HDBKD cét 18 véi CTCP Qudn ly Quy

Dragon Capital VN.
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ePortfolio | CO TUC ON PINH
BIEN PONG HIEU QUA DANH MUC

So sanh hiéu qua hoat déng DM Bién déng hiéu qua DM theo ty trong ma CP

BMP - DPM -VCS -SCS - GMD

Cé tuc 6n dinh = \/N-Index
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

*  Gidm bdt cdc hoat déng khuy&n mdi trong thang 10 & thang 11 ¢6 thé dnh
hudng tiéu cuc dén thj phdn clia BMP trong Q4 2024.

¢ Su phuc héi cua thi trusng BDS sé& tao dong luc gia tdng sdn lugng tiéu thu
trong cdc ndm tdi.

¢ Ty sudt lgi nhudn thudn 2024 ducc du bdo tiép tuc t&ng svck nho gid hat
nhua PVC thdp trong thai gian dadi & chi phi danh cho cdc CTKM gidm.

BMP 20% VND 135.200

»  Chinh thuc dp thué 5% déi vsi hang hoa phdn bon, qudng dé sdn xudt phdn
boén. Ludt sé& ducc ban hanh & dp dung ti 01/07/2025. Viéc dua trd lai thué sé
gilp cdc céng ty phdn bdn hudng Ioi dang ké tur gidm gid thanh sdn phdm do
dugc khdu tri thué, ndng cao nding luc canh tranh.

DPM 25% VND 39.200

VCS 15% VND 78.500 »  Ngay 12/12: Ngdy GDKHQ tam ung c6 tuc dot 2/2024 véi VND2.000/CP.

»  Tam uUng cé tic dot 1/2024 vaéi VND3.000/CP. Ngdy DKCC: 24/12, ngay TT
08/01/2025.

« Trién vong tang trudng 8n dinh, ddc biét khi san bay Quéc té Long Thanh di
vao hoat dong tu ndm 2027.

SCS 20% VND 94.500

GMD 20% VND 73.800
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ePortfolio | NANG HANG THI TRUONG

BIEN PONG HIEU QUA DANH MUC
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So sdnh hiéu qua hoat déong DM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

Cvaco | toern | Tiuons |

FPT

VCB

HPG

VNM

VIC

MSN

CNTT

Ngdn hang

XD & VLXD

Thuc phdm

Bat déng san

Thuc phdm

Tiéu diém ddau tu

Ra mdt FPT Smart Cloud Japan vao dau T12/2024 - céng ty chuyén mang Al
cua FPT tai Nhat Bdn. SBI Holdings - Tap dodan tai chinh hang ddu tai Nhat
dang cén nhdc mua 35% vén tai cong ty nay.

Quéc héi chdp thudn chd truong, VCB cé thé sém phdt hanh cd phiéu trd cé
tuc ty 16 49,5%.

Chdt luong tai san van duy tri 6n dinh & t&t. Ty 1& no xdu 1,22%, t&ng nhe so
va&i cubi Q2 (1,2%) tuy nhién ty 1& ng xdu mdi hinh thanh chi & muc 0,05%, thap
hon so vai muc binh qudn 8 quy trudc Ia 0,21%.

Théng qua viéc tam Ung ¢ tuc tién mat dot 2/2024 véi VND500/CP. Ngay
gioo dich khéng hudng quyén la 26/12. Nhu v@y, VNM dé tam ung cd tuc ty 1é
20% trén muc cd tic ndm 2024 theo k& hoach la 38,5%.

Phé duyét gop vén bd sung lén dén 510 ty déng vaio VDL cua The Sherpha
nhdm thuc hién gico dich mua cd phdn cua Nyobolt Limited - coéng ty
chuyén cung cdp gidi phdp pin Lithium-ion sac nhanh (Anh).
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ePortfolio | LIFE PORTFOLIO
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qué hoat déng DM Bién dong hiéu qua DM theo ty trong mé CP
8.0%
6.0%
4.0%

2.0%
0.0%
-20%
-4.0%
~6.0%
-8.0% ‘

THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

T Hfe Portiolie - VNIndex GAS - VPB - FPT - VCB - PNJ - REE - HPG

6/3/2024
6/M/2024
6/19/2024
6/27/2024
7/5/2024
7/15/2024
7/23/2024
7/31/2024
8/8/2024
8/16/2024
8/26/2024
9/5/2024
9/13/2024
9/23/2024
10/1/2024
10/9/2024
10/17/2024
10/25/2024
N/4,/2024
N/12/2024
N/20/2024
1/28/2024

5/24/2024
12/6/2024

GAS 8 *  GAS phdt trién thi trusng LNG ra mién Bdc: két hop véi nganh dusng sét van chuyén khi LNG bdng
bén chia ti Nam ra Bdc.

o0

VPB 8%
+ Ra mdt FPT Smart Cloud Japan vao déu T12/2024 - céng ty chuyén mdng Al ctia FPT tai Nhat
FPT 16% Bdn. SBI Holdings - Tép dodn tdi chinh hang déu tai Nndt dang cén nhdc mua 35% vén tai cong ty
nay.
*  Qubc héi chdp thudn chd truong, VCB co thé sdm phdt hanh ¢ phiéu trd cd tuc ty & 49,5%.
VCB 15% « Chdt luong tai sdn van duy tri 6n dinh & t&t. Ty 1& no xdu 1,22%, tang nhe so vaéi cudi Q2 (1,2%) tuy
’ nhién ty 1& no xdu mdi hinh thanh chi & mic 0,05%, thdp hon so véi muc binh qudn 8 quy trudce la
0,21%.
PNJ 10%
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ePortfolio | LIFE PORTFOLIO

THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

« Trién vong tang trudng 2025 dén tu (i) san luong dién phuc héi khi El Nino qua di, (i) gid tri backlog
M&E tich cuc, va (i) dong gop tu Etown 6.
REE 10% e The Light Square bdt ddu ghi nhén doanh thu tu thang 5/2024 véi tdng gid tri ghi nhan ~80 ty
déng trong Q2 & Q3. Ky vong sé ghi nhdn phdn I6n con lai trong ndm 2025, gop phdn gia tdng
doanh thu va Igi nhudn.

HPG 15%
SSI 8%
MWG 10% e Mua lgi hon 431 nghin CP quy véi muc dich: thu héi CP ESOP cla nhiing nhdn vién dd nghi viéc

theo quy ché phdt hanh ESOP. Du kién giao dich trong thang 12/2024.

Hé Théng Khuyén Nghi: Hé thdng khuyén nghi ctia VPBankS dugcc xdy dung dua trén muc chénh léch cla gid muc tiéu 12 thang va gia
c6 phiéu trén thi trusng tai thai diém ddnh gid

Xép hang Ty lé (Gia muc tiéu - Gida hién tai) / Gid hién tai
MUA >= 20% (DM trung/dai han), >=10% (DM ngdn han)
TANG TY TRONG 10% - < 20%
THEO DOI <10%

Email: Mién tru trdch nhiém:

Chienluocthitruong@vplbanks.com.yvn

Cdc théng tin, s liéu thong ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd

Theo ddi chung toi tai: E

flofJ)

E cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn thong tin céng b dai ching theo
quy dinh cua phdp ludt, hodc cdc ngudn thdng tin ma chung téi cho rang ddng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi st dung mad

khong thuc hién xdc minh Igi cdc thdng tin nay, do dé Phong Chién lugc thi truong
khoéng ddm bdo Vé tinh chinh xdc va ddy du cua cdc thdng tin nay.

M tai khodin VPBanksS tai: Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn cd thé xdy ra,
dugc su dung nhu théng tin tham khdo trong ndi bo VPBankS va VPBank. Chung toi
E E: E khoéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi ndy.
E.EE' Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hode
E toan bo bdo cdo la vi pham bdn quyén.
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