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HIEU QUA DANH MUC PAU TU Y7 VPBank
15/01/2025

Market

Securities St I‘dtegy

Danh muc 'quz Khuyén nghi Ngay ket

bat dau thic
Loi thé canh tranh -2,03% -3,02% -4,18% 27,87% 54,69% 31/10/2023 18,88% NAM GIU -
Pdu tu gid tri -4,82% -4,15% -4,62% 18,33% 32,23% 31/10/2023 26,65% NAM GIO -
Tai chinh téing trudng -2,89% -5,76% -3,52% -0,19% 31,76%  31/10/2023 22,89% NAM GIU -
Pdu tu thudn xu thé -5,98% -9,30% -5,95% -0,67% 26,12% 31/10/2023 15,83% NAM GIU -
C34 tic 8n dinh -3,76% 0,00% -5,81% 15,28% 33,15% 31/10/2023 25,94% NAM GIU -
Néng lugng -4,95% -5,91% -4,25% -5,91% -591%  12/10/2024 28,91% NAM GIU -
Néng hang thi trudng -3,98% -4,27% -3,71% 1,39% 1,39%  04/08/2024 - NAM GIU -
Life portfolio -3,48% -2,97% -3,64% 2,07% 2,07% 24/05/2024 - MUA -
VN-Index -2,65% -3,94% -3,20% 4,03% 19,54%

» DU liéu tinh dén ngady 14/01/2025.

v D liéu phdn dnh lgi sudt sinh I5i trong qud khir ciia danh muc, khéng phdi la chi bdo ddng tin cdy vé hiéu sudt sinh ISi trong tuong lai.
Ty sudt sinh I8i dugc xdc dinh dua trén chénh léch gid va gdn véi ty trong clia tting mé cd phiéu trong danh muc, khéng loai trir thué
va cdc chi phi khdc.

SO SANH HIEU QUA HOAT DONG CAC DANH MUC & VN-INDEX

s VMEEF SSI-SCA VEIL VN-Index e=| gi thé canh tranh
e Ddu tu gid tri e===Tai chinh tding truéng Pdu tu thu@n xu thé  e====Cg titc 6n dinh
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ePortfolio | CO CAU DANH MUC

CO CAU DANH MUC

LGOI THE CANH TRANH | Upside  19% DAU TU GIA TRI | Upside 27%
Gia Gia 3 . Gia Gia . i
Ma CP " . Upside Ty trong Ma CP . . Upside Ty trong
hién tai muc tiéu ) hién tai muc tiéu
PVT VND 25950  VND32.350  24,7% 10% REE VND 65.400  VND 72.800 11,3% 25%
DGW VND 37450  VND 48500  29,5% 30% DGC  VND108.900 VND 135200 24,2% 30%
FPT VND 145100 VND 146.200 0,8% 25% GAS VND 66.900  VND 85.000 27,1% 10%
VCB VND 91700  VND103.600  13,0% 15% VNM VND 61600  VND 76.200 23,7% 10%
CTR VND 125300 VND148.500  18,5% 20% DCM VND 33.600  VND 42.500 26,5% 25%
TAI CHINH TANG TRUGNG | Upside  23% DAU TU THUAN XU THE | Upside 16%
Gia Gia 3 . Gia Gia . s
Ma CP " . Upside Ty trong Ma CP . . Upside Ty trong
hién tai muc tiéu ) hién tai muc tiéu
BID VND 39.000  VND 48500  24,4% 15% MBB VND 21.300  VND 23.500 10,3% 15%
VCB VND 91700 VND103.600  13,0% 15% HPG VND 25.850  VND 28.200 9,1% 15%
CTG VND 36.950  VND 40.800  10,4% 20% NKG VND 13250  VND 17.500 32,1% 20%
VCl VND 31.850  VND 37.300 17,1% 20% HCM VND 27.550  VND 32100 16,5% 20%
Ssl VND 23950  VND 31200  30,3% 30% MBS VND 26.600  VND 29.500 10,9% 30%
c6 TUC ON BINH | Upside  26% NANG LUGNG | Upside  29%
Gia Gia 3 . Gia Gia . s
Ma CP " . Upside Ty trong Ma CP . . Upside Ty trong
hién tai muc tiéu ) hién tai muc tiéu
BMP VND 124.000  VND 135.200 9,0% 20% GAS VND 66.900  VND 83.500 24,8% 10%
DPM VND 34.000  VND 39.200 15,3% 25% PVS VND 32100  VND 48.000 49,5% 20%
VCS VND 59.500  VND 78.500 31,9% 15% REE VND 65.400  VND 73.400 12,2% 30%
SCS VND 78.000 VND 94.500 21,2% 20% HDG VND 27.000  VND 32.500 20,4% 20%
GMD VND 60.000  VND73.800  23,0% 20% PC1 VND 21.650  VND 29.600 36,7% 20%
LIFE PORTFOLIO NANG HANG THI TRUGNG
Gia Gia . . Gid hién Gia .
Ma CP Upside Ty trong Ma CP L . Upside Ty trong
hién tai muc tiéu ’ tai muc tiéu ’
GAS VND 78.600 - - 8% FPT VND 113.800 - - 15%
VPB VND 19.150 - - 8% VCB VND 94.500 - - 20%
FPT VND 138.700 - - 16% HPG VND 29.650 - - 20%
VCB VND 88.000 - - 15% VNM VND 66.800 - - 15%
PNJ VND 95.000 - - 10% viC VND 48.500 - - 15%
REE VND 65.200 - - 10% MSN VND 72.500 - - 15%
HPG VND 28.650 - - 15%
Ss VND 34.650 - - 8%
MWG VND 65.600 - - 10%
VPBankS | MARKET STRATEGY 2



‘ePortfolio | LOI THE CANH TRANH

BIEN PONG HIEU QUA DANH MUC

So sdanh hiéu qud hoat dong DM Bién dong hiéu qua DM theo ty trong mé CP

= |gi thé canh tranh  ==—VN-Index PVT - DGW - FPT - VCB - CTR
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

PVT 10% VND 32.350
DGW 30% VND 48.500
FPT 25% VND 146.200
VCB 15% VND 103.600
CTR 20% VND 148.500

Thong tin cap nhat

Udc KQKD 2024: Téng Doanh thu 12.000 ty déng, LNTT 1.800 ty déng, +26%
n/nva +16% n/n.

PVT hién s& hitu déi tau lén dén 58 chiéc vdi tdng trong tdi hon 1,6 triéu DWT,
trong dé hon 85% hoat déng trén cdc tuyén van tdi quéc té. PVT d&t muc
tiéu dat 85 tau vdi téng tdi trong 2,5 triéu DWT vao cudi ndm 2025.

KQKD 11T2024: Doanh thu 56.404 ty déng, +~20% n/n, l&i rong 7.302 ty déng,

+21% n/n.

Du kién dén cudi FY2024, tang trudng tin dung 13%, ty 1& no xdu kiém sodt
<1%.

KQKD 11T2024: Doanh thu 11.685 ty déng, +12% n/n, LNTT 609 ty déng, +2%
n/n.
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ePortfolio | DAU TU GIA TRI

BIEN PONG HIEU QUA DANH MUC

So sdanh hiéu qud hoat dong DM

60,0%
50,0%
40,0%
30,0%
20,0%
10,0%

0,0%

Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24

Jul-24

Aug-24

Bién dong hiéu qud DM theo ty trong mé CP

Péutugidti  ——VN-Index REE - DEC - GAS = VM = DCM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

REE 25% VND 72.800
DGC 30% VND 135.200
GAS 10% VND 85.000

VNM 10% VND 76.200
DCM 25% VND 42.500

Thong tin cap nhat

Udc tinh doanh thu hop nhdt FY2024 ~105 nghin ty déng, +14% n/n, LNTT >13
nghin ty déng.

Pua vao hoat déng nhd mdy Vinabeef tai Tam Ddo, céng sudt 10.000
tédn/nam.

Ngung lién doanh véi déi tdc De Monte Philippines. Céng ty vén tiép tuc
xudt khdu tai thi trusng Philippines.

Udc KQKD 2024: Doanh thu 13.661 ty déng, +5% n/n, LNTT 1.270 ty déng, +1%
n/n.

Diéu chinh KHKD 2024: Doanh thu 13.605 ty déng, LNTT 1.222 ty déng, t&ng
tuong Ung 15% va 45% so vaéi ké hoach ban ddu.
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ePortfolio | TAI CHINH TANG TRUGNG
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hoat dong DM Bién dong hiéu qua DM theo ty trong mé CP

Tai chinh tdng truéng == VN-Index BID - VCB - CTG - VCI - SSlI
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC (Co cdu ky 06.2024)

+  KQKD 2024: LNTT riéng lé 2024 dat 30.006 ty déng, +12,4% n/n. Tang trudng
du ng tin dung dat 15,3%.

BID 15% VND 48.500 o Tylé no xd&u1,3%, ty lé bao phi ng xdu 133%.
« P& phan phdi xong hon 1,19 ty CP cho 35.101 c8 déng. S& CP 1& con lai sé& bi
hay bo.
. . ~ e - 2, ’ % & ~ ~ . R e
VCB 15% VND 103.600 Du ki€én dén cudi FY2024, tang trudng tin dung 13%, ty 1& ng xdu kiém sodt

<1%.

« Tinh dén cudi T11/2024, tng tai sdn udc >2,3 triéu ty déng, +14,7% n/n. Ty lé
no xdu 1,1%.

o,
7% . .
Cre 20% VND £0.800 * Tin dung tdng trudng 16,88%. Doanh thu tdng trudng tich cuc, LN vuct ké
hoach. N&dm 2024, NH dat k& hoach LNTT NH me 26.300 ty déng.
VCI 20% VND 37.300
SSI 30% VND 31.200
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ePortfolio | PAU TU THUAN XU THE
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hogt déng DM Biénh déng hiéu qué DM theo ty trong mé CP

0.0% Ddu tu thudin xu thé VN-Index MBB - HPG - NKG - HCM - MBS
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THONG TIN CAP NHAT MA cO PHIEU TRONG DANH MUC (Co cdu ky 06.2024)

+  Ngay 7/1/2025: Ngaty GDKHQ nhdn cé tuc cd phiéu ty 1& 15%.

+ Tinh dén cudi n&m 2024, udc tinh Ioi nhudn tang 12% n/n 1én 27.600 ty déng.

« Téng tai sdn udc dat 1 triéu ty déng, tdng hon 18% so vdéi ddu ndm. Tang
trudng tin dung dat 25%. Ty 1& bao phd no xdu 112%.

(@)

MBB 15% VND 23.500

« Du dn Khu lién hop san xudt gang thép Dung Qudt 2 chay thi phdn ky 1 tu
ddau Q12025. Phén ky 2 du kién vao cudi nédm 2025.
HPG 15% VND 28.200 « DPang thuc hén cdc thi tuc ddu tu dé phdt trién thém 3 KCN trong thai gian
tdi. Hién tai, tdng quy ddt KCN HPG ducc quy hoach hién dat hon 1.133ha, tap
trung tai Hung Yén & Ha Nam vaéi KCN Phé Néi A & KCN Yén MY Il mé réong.

NKG 20% VND 17.500
HCM 20% VND 32.100
MBS 30% VND 29.500
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ePortfolio | CO TUC ON PINH
BIEN PONG HIEU QUA DANH MUC

So sanh hiéu qua hoat déng DM Bién déng hiéu qua DM theo ty trong ma CP
Cétucdndinh  ——VN-Index BMP = DPM =VES = 5CS - GMD

50,0%
45,0% S 36,0
40,0% 33,3 %
35,0% %
30,0% 31,5
25,0% %
20,0%
15,0% 40
10,0%
5,0%
0,0%

M M N N < 5 < < N N ~ < N < <

¢ g g e g g g g g g qgoqgdq

+ > O C o) = = > C = [@)] o + > (6]

s 28 3¢ 222352804828 IIII

0

THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

BMP 20% VND 135.200

DPM 25% VND 39.200

VCS 15% VND 78.500

SCS 20% VND 94.500 * San luong 1MT2024 dat 241.171tén hang hoa théng qua, +42% n/n.
GMD 20% VND 73.800
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ePortfolio | NANG LUONG

BIEN PONG HIEU QUA DANH MUC
So sanh hiéu qua hoat déng DM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

GAS 10% VND 83.500 Uoc‘tlnb d:xmh thu hop nhdt FY2024 ~105 nghin ty déng, +14% n/n, LNTT >13
nghin ty dong.

Bién dong hiéu qua DM theo ty trong ma CP
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Udc KQKD 2024: T8ng doanh thu 13.661 ty déng, +24% n/n, LNTT 1.100 ty déng,

PVS 20% VND 48.000 4% n/n.
REE 30% VND 73.400
HDG 20% VND 32.500

PC1 20% VND 29.600
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ePortfolio | NANG HANG THI TRUONG

BIEN PONG HIEU QUA DANH MUC
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So sanh hiéu qua hoat dong DM

Nang hang thi trudng
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Bién déng hiéu qua DM theo ty trong méa CP
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

Cvace | voern M vvng B revaemesw |

FPT

VCB

HPG

VNM

VIC

MSN

CNTT

Ngdn hang

XD & VLXD

Thuc phdm

Bat déng san

Thuc phdm

KQKD 1T2024: Doanh thu 56.404 ty déng, +~20% n/n, 1&i rong 7.302 ty déng,
+21% n/n.

Du kién dén cudi FY2024, tang trudng tin dung 13%, ty 1& no xdu kiém sodt
<1%.

Du dn Khu lién hop sdn xudt gang thép Dung Qudt 2 chay thir phdn ky 1 tu
dau Q12025. Phan ky 2 du kién vaio cudi ndm 2025.

Dang thuc hén cdc tha tuc dau tu dé phat trién thém 3 KCN. Hién tai, tdng
quy ddt KCN HPG ducc quy hoach hién dat hon 1.133ha, tdp trung tai Hung
Yén & Ha Nam véi KCN Phé NGi A & KCN Yén My [l md rong.

VHM: Huy déng thanh céng 4.000 ty déng trdi phiéu riéng 1é ky han 36
thdng.

Vinpearl: Chao bdn hon 70 triéu CP ra céng ching vai gid 71.350 déng/CP,
ty 16 1000:40,673.
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ePortfolio | LIFE PORTFOLIO
BIEN PONG HIEU QUA DANH MUC

So sanh hiéu qua hoat déng DM Bién déng hiéu qua DM theo ty trong mé CP
8.0% ~——Life Portfolio e VN - [Nd@X GAS - VPB - FPT - VCB - PNJ - REE - HPG -
6,0% SSI - MWG
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC
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GAS 8% » Udc tinh doanh thu hgp nhdt FY2024 ~105 nghin ty déng, +14% n/n, LNTT >13 nghin ty déng.
VPB 8%

FPT 16% «  KQKD 11T2024: Doanh thu 56.404 ty déng, +~20% n/n, 1&i rong 7.302 ty déng, +21% n/n.
VCB 15% « Dukién dén cudi FY2024, tang trudng tin dung 13%, ty & no xdu kiém sodt <1%.

PNJ 10% »  KQKD 11T2024: Doanh thu 35.210 ty déng, +19,4% n/n, LNST 1.876 ty déng, +8,3% n/n.
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ePortfolio | LIFE PORTFOLIO

THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

REE 10%

«  Du dn Khu lién hgp sdn xudt gang thép Dung Qudt 2 chay thir phdn ky 1tu dau Q12025. Phdn ky 2
du kién vaio cudi ndm 2025.
HPG 15% « Pang thuc hén cdc thu tuc ddu tu dé phdt trién thém 3 KCN. Hién tai, tdng quy ddt KCN HPG
ducc quy hoach hién dat hon 1.133ha, tép trung tai Hung Yén & Ha Nam vai KCN Phé N&i A & KCN
Yén My Il ma rong.

o°

SSI 8

« Ky két hop tdc chién lugc véi Xiaomi: sé& bdn thém cdc thiét bj loT, dién mdy & xe dién trong tucng

MWG 10% ;
lai.

Hé Théng Khuyén Nghi: Hé thdng khuyén nghi ctia VPBankS dugcc xdy dung dua trén muc chénh léch cla gid muc tiéu 12 thang va gia
c6 phiéu trén thi trusng tai thai diém ddnh gid

Xép hang Ty lé (Gia muc tiéu - Gidg hién tai) / Gid hién tai
MUA >= 20% (DM trung/dai han), >=10% (DM ngdn han)
TANG TY TRONG 10% - < 20%
THEO DOI <10%

Email: Mién tru trdch nhiém:

Chienluocthitruong@vplbanks.com.yvn

Cdc théng tin, s liéu thong ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd

Theo ddi chung toi tai: E

flofJ)

E cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn thong tin céng b dai ching theo

quy dinh cua phdp ludt, hodc cdc ngudn thdng tin ma chung téi cho rang ddng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi st dung mad
khong thuc hién xdc minh Igi cdc thdng tin nay, do dé Phong Chién lugc thi truong

khoéng ddm bdo Vé tinh chinh xdc va ddy du cua cdc thdng tin nay.

Mé tai khodin VPBankS tai: Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn cd thé xdy ra,
dugc su dung nhu théng tin tham khdo trong ndi bo VPBankS va VPBank. Chung toi
E E: E khoéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi ndy.
E.EE' Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hode
E toan bo bdo cdo la vi pham bdn quyén.
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