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HIEU QUA DANH MUC PAU TU “Y”VPBank
17/03/2025

Market

Securities St ra tegy

Ngay . . Ngay két
Danh muc ' G e aa Upside Khuyén nghi )
bat dau thic

Li thé& canh tranh -4,05% -6,46% -8,51% 7,15% 47,70%  31/10/2023 24,33% NAM GIU -
D4u tu gid tri -0,20% -3,22% -3,01% 4,95% 34,45%  31/10/2023 22,97% NAM GIU -
Tai chinh tdng truéng 5,72% 8,00% 7,29% 6,43% 46,54% 31/10/2023 3,00% NAM GIU -
Pdu tu thudn xu thé 9,16% 6,73% 6,76% 3,53% 43,17% 31/10/2023 6,40% NAM GIU -
C34 tic 8n dinh -1,17% -5,65% -7,66% 2,97% 30,54%  31/10/2023 27,19% NAM GIU -
Néng lugng 0,98% -0,21% 0,53% -1,21% -1,21%  10/12/2024 23,73% NAM GIU -
Nang hang thi trugng 511% 1,74% 2,02% 7.43% 7,43%  08/04/2024 - NAM GIU -
Life portfolio 1,78% -0,94% -1,10% 4,76% 4,76% 24/05/2024 - MUA -
VN-Index 4,68% 5,04% 4,45% 6,74% 28,98%

» DU liéu tinh dén ngay 14/03/2025.
* DU liéu phdn dnh Igi sudt sinh I6i trong qud khir ctia danh muc, khéng phdi la chi bdo ddng tin cdy vé hiéu sudt sinh I6i trong tuong lai.
Ty sudt sinh 161 dugc xdc dinh dua trén chénh 1éch gid va gdn vai ty trong cla ting maé cd phiéu trong danh muc, khéng loai trir thué

va cdc chi phi khdc.

SO SANH HIEU QUA HOAT BPONG CAC DANH MUC & VN-INDEX

s VMEEF SSI-SCA VEIL VN-Index =] gi thé canh tranh
e D4u tu gid tri e Tadi chinh téing truéng Ddu tu thu@n xu thé  e====C3 tic n dinh
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ePortfolio | CO CAU DANH MUC

CO CAU DANH MUC

LGOI THE CANH TRANH | Upside 24% DAU TU GIA TRI | Upside 23%
M& CP Gia Gia ) Upside Ty trong M& CP ?la Gia ) Upside Ty trong
hién tai muc tiéu hién tai muc tiéu
PVT VND 25400  VND 32350  27,4% 15% REE VND 70.900  VND 72.800 2,7% 25%
PNJ VND 87.400 VND 118.500 35,6% 25% DGC VND 107.000  VND 135.200 26,4% 30%
FPT VND 131.400  VND 146.200 1,3% 25% GAS VND 67.700  VND 85.000 25,6% 10%
VCB VND 66.000 VND 69.300 5,0% 15% GMD VND 58.100 VND 73.800 27,0% 10%
CTR VND 112100  VND 148.500 32,5% 20% DCM VND 33.950 VND 42.500 25,2% 25%
TAI CHINH TANG TRUGNG | Upside 3% DAU TU THUAN XU THE | Upside 6%
M& CP Gia Gia ) Upside Ty trong M& CP ?la Gia ) Upside Ty trong
hién tai muc tiéu hién tai muc tiéu
BID VND 40.400  VND 48.500  20,0% 15% MBB VND 24.300  VND 26.900 10,7% 15%
VCB VND 66.000 VND 69.300 5,0% 15% HPG VND 27.550 VND 28.200 2,4% 15%
CTG VND 42.300  VND 40.800 -3,5% 20% TCB VND 27.300  VND 30.200 10,6% 20%
VCI VND 38.900 VND 37.300 -4,1% 20% HCM VND 31.800 VND 32.100 0,9% 20%
HCM VND 31.800 VND 32.100 0,9% 30% MBS VND 30.500 VND 29.500 -3,3% 30%
cO TUC ON PINH | Upside 27% NANG LUONG | Upside 24%
M& CP Gia Gia ) Upside Ty trong M& CP ?la Gia ) Upside Ty trong
hién tai muc tiéu hién tai muc tiéu
BMP VND 119.000  VND 135.200 13,6% 20% GAS VND 67.700 VND 83.500 23,3% 10%
DPM VND 35.650 VND 39.200 10,0% 25% PVS VND 32.500  VND 48.000 47,7% 20%
VCS VND 58.400 VND 78.500 34,4% 15% REE VND 70.900 VND 73.400 3,5% 30%
SCS VND 73.100 VND 94.500 29,3% 20% HDG VND 27.700 VND 32.500 17,3% 20%
GMD VND 58.100 VND 73.800 27,0% 20% PC1 VND 22.800 VND 29.600 29,8% 20%
LIFE PORTFOLIO NANG HANG THI TRUGNG
M& CP Gia Gia ) Upside Ty trong M& CP Gia hién Gia ) Upside Ty trong
hién tai muc tiéu tai muc tiéu
GAS VND 67.700 - - 8% FPT VND 131.400 - - 15%
VPB VND 19.600 - - 8% VCB VND 66.000 - - 20%
FPT VND 131.400 - - 16% HPG VND 27.550 - - 20%
VCB VND 66.000 - - 15% VNM VND 62.100 - - 15%
PNJ VND 87.400 - - 10% VIC VND 52.200 - - 15%
REE VND 70.900 - - 10% MSN VND 71.100 - - 15%
HPG VND 27.550 - - 15%
SSI VND 26.950 - - 8%
MWG VND 61.500 - - 10%
VPBanks$ | MARKET STRATEGY 2



‘ePortfolio | LOI THE CANH TRANH

BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hoat dong DM Bién déng hiéu qua DM theo ty trong ma CP
——| i thé canh tranh === VN-Index PVT - PNJ - FPT-VCB - CTR
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THONG TIN CAP NHAT MA CcO PHIEU TRONG DANH MUC (Co céiu ky 02.2025)

«  KQKD 2024: Doanh thu 12.000 ty déng, +26% n/n, LNTT 1.800 ty déng, vuct
ké hoach 136%.

«  PVT dat muc tiéu dat 85 tau vaéi téng tdi trong 2,5 triéu DWT vao cudi ndm
2025, t&dng manh so véi muc 58 tau hién tai.
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PVT 15% VND 32.350

«  KQKD 2024: DTT 37.823 ty déng, +14% n/n, LNST 2.115 ty déng, +7% n/n, cao
PNJ 25% VND 118.500 nhdt trong lich sir hoat déng ctia PNJ.

+  PNJ tich cuc md mai cde diém bdn & tdng dd phu thuong hiéu.

+  KQKD 2024: LNTT 11.071 ty déng, +20% n/n.
«  Nam 2025, FPT dat muc tiéu doanh thu 75.400 ty déng, +20% n/n, LNTT
FPT 25% VND 146.200 13.395 ty dong, +21%. Néu hodn thanh, ddy sé ti€ép tuc Id muc doanh thu va
Ioi nhudn ky luc mai ctia FPT va sé Id ndm thu 5 lién tiép ta&ng trudng trén
20%/nam.

e Dén cudi FY2024, tang trudng tin dung 13,7%, ty 1& no xAu duy tri & muc thdp
VCB 15% VND 69.300 v6i 0,97%. Ty 1é bao no x&du cao nhét todn nganh, dat 223%.

« Chia cé tuc c8 phiéu ty 1& 49,5%. Ngdy DKCC nhdan cé tuc: 13/03/2025.

*  KQKD FY2024: Doanh thu 12.660 ty déng, +11% n/n, LNTT 672 ty déng, +4,2%
n/n.

» K& hoach kinh doanh FY2025: Doanh thu 13.968 ty déng, +10,3% n/n, LNTT 721
ty déng, +6,7% n/n.

CTR 20% VND 148.500

VPBanks$ | MARKET STRATEGY 3



ePortfolio | DAU TU GIA TRI
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu quad hoat dong DM Bién déng hiéu qua DM theo ty trong ma CP

Pautugiati  ——VN-Index REE - DGC - GAS - GMD - DCM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC (Co céiu ky 02.2025)

+  KQKD 2024: 8.395 ty déng doanh thu, -2% n/n, 1.994 ty déng 1&i rong, -9%
n/n. Chét DS ¢ déng tam ung cd tuc tién mat 2024 vsi VND 1.000/CP ngady
REE 25% VND 72.800 28/02, ngay thanh todn 04/04.
+ Trién vong 2025 khda quan nha (i) Backlog tich cuc tir san bay Long Thanh, (ii)
ban giao The Light Square, va (i) NMTD Thdc Ba 2 di vaio van hanh.
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e Dudnsé1-TSé hop Héa chdt Buc Giang Nghi Son ducc khdi céong ngay
17/02.

« Ky hop dong hop tdc chién lucc véi PVChem, bao tiéu 40% sdn luong cla
Buc Giang - Nghi Son.

DGC 30% VND 135.200

» PV GAS ky hop déng 25 ndm vai PV Power vé cung cdp LNG cho vén hanh
GAS 10% VND 85.000 thuong mai 2 nha mdy dién Nhon Trach 3 va 4, trd thanh nha cung cdp dién
khi LNG dai han déu tién & duy nhdét tai Viet Nam.

GMD 10% VND 73.800 . KQKD 2024: LNST 1.905 ty déng, -24,8% n/n qo khoNng ghi nhén khodn thu
bat thusng. Néu loqi tri thu nhdap, LN HDKD cét 16i van tang 21% n/n.

+  KQKD 2024: Doanh thu 13.661ty déng, +5% n/n, LNTT 1.270 ty déng, +1% n/n.
e Trién vong FY2025 duy tri khd quan trong bdi cdnh (i) thai tiét thudn Ioi hon
DCM 25% VND 42.500 khi La Nina dan chuyén sang trung tinh vao gilia ndm 2025 hd trg nhu céu
tiéu thu phan boén trong vu mua Hé Thu & Bong Xudn 2025-2026, va (i) Ludt
thué VAT 5% co hiéu luc tu T7/2025.
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ePortfolio | TAI CHINH TANG TRUGNG
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qua hoat déng DM Bién déng hiéu qua DM theo ty trong ma CP

Tai chinh tang trudng == VN-Index BID- VCB- CTG - VCI- HCM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC (Co céiu ky 02.2025)

*  KQKD 2024: LNTT riéng lé 2024 dat 30.006 ty déng, +12,4% n/n. Tang trudng
BID 15% VND 48.500 tin dung 15,3%.

¢ Tylé no xdu1,3%, ty I& bao phi no xdu 133%.

e Dén cudi FY2024, tang trudng tin dung 13,7%, ty & no xdu duy tri & muc thdp
VCB 15% VND 69.300 v6i 0,97%. Ty 1é bao no xdu cao nhdt todn ngdnh, dat 223%.

»  Chia ¢ tuc c6 phiéu ty 1& 49,5%. Ngay DKCC nhan cé tuc: 13/03/2025

* K& hoach FY2025: tdng trudng téng tai sdn t-10%, ty |& ng xdu kiém sodt

dudi 1,8%.
CTG 20% VND 40.800
» Du kién phdt hanh t8i da gan 2,4 ty c& phiéu cho cd dbng hién hiu, ty lé
phdt hanh 44,64%.
*  KQKD 2024: LNTT 1.089 ty déng, +91% n/n.
* K& hoach FY2025: doanh thu 4.325 ty déng, +15% n/n, LNTT 1.420 ty déng,
VCI 20% VND 37.300 +30% n/n.
»  Du kién chia cd tuc theo ty |& 5-10% & phdt hanh hon 4,5 triéu CP ESOP vdi
gid phadt hanh VND 12.000, thuc hién trong ndm 2025.
*  Nguén lyc tU viéc tang vén & tdng don bdy tai chinh (ty 1& ng vay/VCSH
HCM 30% VND 32.100

tang tur 11 1én 2:1) gip HCM ddy manh hoat déng tu doanh & téng du ng
cho vay.
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ePortfolio | PAU TU THUAN XU THE
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hoat dong DM Bién déng hiéu qua DM theo ty trong ma CP
Ddu tu thudn xu thé VN-Index MBB - HPG - TCB - HCM - MBS
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC (Co céiu ky 02.2025)

+ KQKD 2024: LNTT 28.829 ty déng, +10% n/n. Ty & ng xdu tang nhe tu 1,6% lén
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1,62%.
MBB 15% VND 26.900
« Trién vong tang trudng khd quan nhd (i) hé sinh thai da dang vdi tép KH 16n &
&ndinh, (i) tiém ndng room tin dung I8n do nhan chuyén giao Ocean Bank.
»  KQKD 2024: LNST 12.020 ty ddng, +77% n/n. LNST Q4 2024 -5% n/n xuéng
2.809 ty déng.
% . ; ; .
HPG 15% VND 28200 e B& Cong Thuong dp thué CBPG tam thai déi vai HRC nhép khdu tu Trung
Quéc.

»  KQKD 2024: LNTT 27,5 nghin ty déng, +20,3% n/n. NIM gitr viing & muc 4,2%
TCB 20% VND 30.200 (+20bps n/n). Ta&ng trudng tin dung dat 21,7%. Chdt luong tai san cai thién vai
ty lé no xdu 1,177% va LLR tang 1&n 113,8%.

*  KQKD 2024: LNTT 1.295 ty déng, 54% n/n., tuong ung 89% k& hoach. Hoat
déng cho vay ky quy ching kién tang trudng manh nhdt véi 61% n/n, dong
HCM 20% VND 32.100 gop 40% téng doanh thu hoat déng clia HCM.
«  Nguén lyc tu viéc tang vén & tang don bdy tai chinh (ty 1& no vay/VCSH tang
tu 1:11én 2:1) gitp HCM ddy manh hoat déng tu doanh & tdng du ng cho vay.

+ KQKD 2024: LNTT 931ty déng, +30% n/n.

MBS 20% VND 29 500 « Du n~c_5 margin tdng manh & dat mdc cao nhdt lich st vai 10.294 ty déng. Cong
ty vén con du dia tang cho vay khi Ty I& cho vay/VCSH hién & muc 1,5x, thdp
hon so vai muc trdn cho phép 2,0x.

VPBankS | MARKET STRATEGY 6



ePortfolio | CO TUC ON PINH
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qua hoat déng DM Bién doéng hiéu qua DM theo ty trong ma CP
C8tic 8ndinh  =——VN-Index BMP - DPM - VCS - SCS - GMD
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

«  KQKD 2024: LNST 991ty déng, -4,8% n/n.
BMP 20% VND 135.200 « Triénvong 25)25 khd guon nha su phuc héi cua thi trusng BDS va gid hat nhua
PVC duy tri 8 muc thép.
«  Pucc thém vao ré MSCI Frontier Market Index trong ky review thang 2/2025.

«  KQKD 2024: LNST 619 ty déng, +12% n/n. Bién LN gdp cdi thién tu 12,1% lén
14,1% nhd (i) san luong kinh doanh ure téng 21% n/n, va (i) gid khi déu vaio
DPM 25% VND 39.200 gidm.
« Trién vong 2025 khd quan dén tu (i) gia khi ddu vao gidm, va (i) Ludt thué VAT
c6 hiéu luc tu thang 7/2025.

«  KQKD 2024: LNST 807 ty déng, -4,6% n/n.
« Trién vong 2025 ky vong phuc héi khi nhu cdu héi phuc nhd ddu tu tu nhén
VCS 15% VND 78.500 vao nha & cdi thién tai My trong bdi cdnh I&i sudt thdp hon va xu hudng
chuyén dich sang cdc vat liéu chi phi cao, thuc ddy sdn luong tiéu thu dd
nhdn tao géc thach anh.

«  KQKD 2024: LNST thiét lap & muc dinh mai véi 693 ty déng, +39% n/n. Viéc ky
SCS 20% VND 94.500 hop déng véi Qatar Aiways tU thang 2/2024 trd thanh déng luc tang trudng
chinh trong n&m 2024 va trong cdc ndm tiép theo.

«  KQKD 2024: LNST 1.905 ty déng, -24,8% n/n do khéng ghi nhén khodn thu bdt
thusng. Néu logi tri thu nhdp, Ioi nhudn hoat déng kinh doanh cét 18i vén
GMD 20% VND 73.800 té&ng 21% n/n.
«  Gemalink ghi nhén dong gop Ioi nhudn 16n nhdt vaéi 537 ty déng nhd san luong
container théng quan tédng manh 179% n/n.
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ePortfolio | NANG LUONG

BIEN PONG HIEU QUA DANH MUC
So sdnh hiéu qua hoat déng DM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

GAS 10%
PVS 20%
REE 30%
HDG 20%
PC1 20%

VND 83.500

VND 48.000

VND 73.400

VND 32.500

VND 29.600

PV GAS ky hop dong 25 ndm véi PV Power vé cung cdp LNG cho vén hanh
thuong mai 2 nhd mdy dién Nhon Trach 3 va 4, tré thanh nhd cung cdp dién
khi LNG dai han déu tién & duy nhat tai Viét Nam.

KQKD 2024: 1&i rong 551 ty dong, +23% n/n. Tinh riéng Q4 2024, doanh thu va
LNTT dat muc ky luc theo quy.

Trién vong khd quan trong giai doan 2024 - 2030 khi cdc du dn ddu tu nganh
ddu khi & nang luong tdi tao dusc ddy manh. Gid tri ché tao co khi cé thé dat
6,2 - 7ty USD tai cdc du dn dé & co khd ndng tring thdu cao.

KQKD 2024: 8.395 ty déng doanh thu, -2% n/n, 1.994 ty déng 1&i rong, -9% n/n.
Chét DS ¢ doéng tam ung cd tuc tién mat 2024 vsi VND 1.000/CP ngdy
28/02, ngay thanh todn 04/04.

Trién vong 2025 khd quan nhd (i) Backlog tich cuc tir sén bay Long Thanh, (i)
ban gico The Light Square, va (i) NMTD Thdc Ba 2 di vaio vén hanh.

KQKD 2024: LNST 753 ty déng, -13% n/n.

Poéng luc tang trusng 2025 dén tu (i) ma bdn phdn con lai ctia du dn Hado
Charm Villas (~108 can), va (i) sé&n luong thay dién héi phuc khi muc nudc khu
vuc mién Trung du bdo ghi nhdn muc tdng manh nhdt vé lugng mua trong
n&m 2025.

KQKD 2024: 1&i rong 460 ty déng, t&dng manh so véi muc 36 ty déng ndm
2023.

Hoat déng kinh doanh tiép tuc cé su tdng trudng lac quan trong ndm 2025,
trong dd linh vuc BDS KCN va thuong mai cé sy tdng trudng manh nhd cdc
dy dn méi dua vao kinh doanh (Western Pacific, Thdp Vang - Gia Lam).

VPBankS | MARKET STRATEGY



ePortfolio | NANG HANG THI TRUONG
BIEN PONG HIEU QUA DANH MUC

So sanh hiéu qua hoat déng DM Bién dong hiéu qua DM theo ty trong méa CP
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

« KQKD 2024: LNTT 11.071 ty déng, +20% n/n.
« Nam 2025, FPT dat muc tiéu doanh thu 75.400 ty déng, +20% n/n, LNTT
FPT CNTT 15% 13.395 ty dong, +21%. Néu hodn thanh, ddy sé ti€p tuc Ia muc doanh thu va
Igi nhudn ky luc mdi cta FPT va sé Iad n&dm tha 5 lién tiép tdng trudng trén
20%/nam.

e Dén cudi FY2024, tang trudng tin dung 13,7%, ty 1& no x&u duy tri & muc thdp
VCB Ngd&n hang 20% vGi 0,97%. Ty lé bao ng xdu cao nhdt todn ngdnh, dat 223%.

« Chia cé tuc cd phiéu ty l& 49,5%. Ngdy DKCC nhan cd tuc: 13/03/2025.

«  KQKD 2024: LNST 12.020 ty déng, +77% n/n. LNST Q4 2024 -5% n/n xudng
2.809 ty déng.

e BO Coéng Thuong dp thué CBPG tam thai déi véi HRC nhdp khdu tu Trung
Quéc.

HPG XD & VLXD 20%

«  KQKD 2024: LNST 9.453 ty déng, +5,8% n/n.
« Du dn nha mdy sta Hung Yén chdm hon so véi du tinh ban dau do nhing
VNM Thuc phdm 15% thu tuc vé ddt dai. Dy kién bdt dau xdy dung vao Q2 2025, thsi gian hodn
tat tir 18-24 thang. Cong sudt du dn 400 triéu lit/ndm, ndng téng céng sudt
lén ~1,2 ty lit/nam.

e Vinpearl: d& ndp hd so niém yét hon 1,79 ty cb phiéu trén san HOSE vao
ngdy 06/03.

Vi Bat dong san 1% « Vingroup & JTA Investment Qatar céng bé MOU - nghién ciu ddu tu toi
thiéu 1ty USD vao VinFast.
e KQKD 2024: LNTT 6.025 ty déng, +135% n/n.
» Trién vong 2025 du kién kha quan nha (i) tdi co cdu HBKD cét 16i khi thodi
MSN Thuc phdm 15% vén khai H.C Stark, (i) mang tiéu dung bdn Ié ta&ng trudng tich cuc vdi su tré
loi clia mat hang thiét yéu, thuc ddy tang trudng cho hé théng Winmart &
MCH.
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BIEN PONG HIEU QUA DANH MUC
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

GAS 8%
VPB 8%
FPT 16%
vCB 15%
PNJ 10% .

Tiéu diém ddu tu

PV GAS ky hop déng 25 ndm véi PV Power vé cung cdp LNG cho vén hanh thuong mai 2 nha mady
dién Nhon Trach 3 va 4, tré thanh nhd cung cdp dién khi LNG dai han ddu tién & duy nhdt tai Viét
Nam.

KQKD 2024: LNTT 20.013 ty déng, +85% n/n. LNTT Q4 2024 +144% n/n 1én 6.151 ty ddng nhd su phuc
héi ctia NIM & thu nhép tu thu héi no (+47% n/n). Chdt luong tai san cdi thién vdi ty 1& no xdu gidm
tr 5% xudng con 4,19%. Riéng NH me, ty & ng xdu dugc kiém sodt dusi ngudng 3%.

FE Credit bdo lai lién ti€p trong 3 quy gén nhdt, gidp ghi nhdn 511 ty déng LNTT ndm 2024, tdng
manh so véi muc 16 3,7 nghin ty déng trong ndm 2023,

KQKD 2024: LNTT 11.071 ty déng, +20% n/n.

Nam 2025, FPT dgt muc tiéu doanh thu 75.400 ty déng, +20% n/n, LNTT 13.395 ty déng, +21%. Néu
hodn thanh, dday sé tiép tuc Id muc doanh thu va Igi nhudn ky luc mdéi cta FPT va sé la ndm thu 5
lién tiép tang trudng trén 20%/néam.

Dén cudi FY2024, tdng trudng tin dung 13,7%, ty 1& no xdu duy tri & muc thdp véi 0,97%. Ty 1é bao
no xdu cao nhdt todn nganh, dat 223%.

Chia c6 tuc ¢ phiéu ty lé 49,5%. Ngay DKCC nhdn cé tuc: 13/03/2025.

KQKD 2024: DTT 37.823 ty déng, +14% n/n, LNST 2.115 ty déng, +7% n/n, cao nhdt trong lich st hoat
déng cua PNJ.

PNJ tich cuc md mdi cdc diém bdn & tang dé phd thuong hiéu.

VPBankS | MARKET STRATEGY
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

*  KQKD 2024: 8.395 ty ddng doanh thu, -2% n/n, 1.994 ty déng l&i rong, -9% n/n. Chét DS ¢c& déng
tam Ung cd tuc tién mat 2024 véi VND 1.000/CP ngay 28/02, ngdy thanh todn 04/04.

% .
REE 10 e Trién vong 2025 kha quan nhda (i) Backlog tich cuc tur sén bay Long Thanh, (i) ban gico The Light
Square, va (i) NMTD Thdc Ba 2 di vaio van hanh.
. 15% «  KQKD 2024: LNST 12.020 ty déng, +77% n/n. LNST Q4 2024 -5% n/n xudng 2.809 ty déng.
+ B6 Céng Thuong dp thué CBPG tam thai déi véi HRC nhdap khdu tur Trung Quéc.
e KQKD 2024: LNTT 3.544 ty déng, +24% n/n. Hoat déng tu doanh dong gdp 16n nhét trong co cdu
SSI 8% doanh thu cuia SSI véi trén 50%, tuong Ung ~4.350 ty déng.
« Doanh thu ti hoat déng cho vay margin ghi nhén tang trudng cao trong ndm 2024, ~33% n/n.
«  KQKD 2024: LNTT 4.825 ty déng, +417% n/n.
MWG 10% « D&t k& hoach tang trudng 12% n/n doanh thu va 30% LNTT trong ndm 2025, dat tuong ung 150
nghin ty déng & 4,9 nghin ty dong. Bdch Héa Xanh tiép tuc dugc ky vong la déng luc tdng trudng
cho MWG.

Hé Théng Khuyén Nghi: Hé thdng khuyén nghi ctia VPBankS dugcc xdy dung dua trén muc chénh léch cla gid muc tiéu 12 thang va gia
c6 phiéu trén thi trusng tai thai diém ddnh gid

Xép hang Ty lé (Gia muc tiéu - Gig hién tai) / Gid hién tai
MUA >= 20% (DM trung/dai han), >=10% (DM ngdn han)
TANG TY TRONG 10% - < 20%
THEO DOI <10%

Email: Mién tra trach nhiém:

Chienluocthitruong@vpbanks.com.vn

Cdc théng tin, s liéu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd
E cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn thdng tin céng bé dai chung theo

quy dinh cua phdp ludt, hodc cdc ngudn thong tin ma ching téi cho rdang ddng tin cdy
tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi su dung ma
khong thuc hién xdc minh lai cdc théng tin nay, do dé Phong Chién luoc thi truong
khoéng ddm bdo Vé tinh chinh xdc va ddy du cua cdc théng tin nay.

Theo ddi chung toi tai: E

flojJ)

Mé tai khodin VPBanksS tai: Bdo cdo duoc Ip voi muc dich du bdo, cdnh bdo nhdng rdi ro tiém dn co thé xdy ra,
dugc su dung nhu théng tin tham khdo trong ndi bo VPBankS va VPBank. Chung toi
E; E khoéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hodc
toan bo bdo cdo la vi pham bdn quyén.

Opap0
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