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HIEU QUA DANH MUC PAU TU Y’ VPBank
17/02/2025

Market

Securities St I‘dtegy

Danh muc 'quz Khuyén nghi Ngay ket

bat dau thic
Lgi thé canh tranh -1,61% -1,30% -5,07% 22,07%  53,26%  31/10/2023 18,5% TANG TY TRONG -
Pdu tu gid tri 2,40% -0,49% -2,41% 13,46% 35,29% 31/10/2023 22,97% MUA -
Tdi chinh téng truéng 5,85% 9,40% 2,35% 1,53% 39,79% 31/10/2023 1,34% MUA -
Pdu tu thudn xu thé 3,02% 4,69% -1,46% 0,54% 32,15% 31/10/2023 12,22% MUA -
C34 tic 8n dinh -0,22% -1,42% -5,61% 10,99% 33,44% 31/10/2023 25,07% MUA -
Ndng lugng 4,50% -1,45% 0,28% -1,45% -1,45% 12/10/2024 22,92% MUA -
Néng hang thi truéng 0,03% 0,68% -2,99% 2,15% 2,5%  04/08/2024 - NAM GIT -
Life portfolio 0,75% 2,21% -2,77% 3,00% 3,00% 24/05/2024 - MUA -
VN-Index 3,23% 4,72% 0,50% 3,74% 24,11%

» DU liéu tinh dén ngay 14/02/2025.

v DU liéu phdn dnh lgi sudt sinh I6i trong qud khir ciia danh muc, khéng phdi la chi bdo ddng tin cdy vé hiéu sudt sinh ISi trong tuong lai.
Ty sudt sinh I8i dugc xdc dinh dua trén chénh léch gid va gdn véi ty trong clia tting mé cd phiéu trong danh muc, khéng loai trir thué
va cdc chi phi khdc.

SO SANH HIEU QUA HOAT DONG CAC DANH MUC & VN-INDEX

s VMEEF SSI-SCA VEIL VN-Index e=| gi thé canh tranh
e Ddu tu gid tri e===Tai chinh tding truéng Pdu tu thu@n xu thé  e====Cg titc 6n dinh

80,0%

70,0%

60,0%

50,0%

)

40,0% l’ "1A9') A G- .‘%\‘
4 , A v 1\" ‘ ’ ! ‘ ‘.‘.S‘ |
30,0% p»‘ ~A / g ‘ f

20,0%

1 A»
“VA\
10,0% -

0,0%
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24  Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24  Jan-25

VPBanks$ | MARKET STRATEGY 1



ePortfolio | CO CAU DANH MUC

CO CAU DANH MUC

LGOI THE CANH TRANH | Upside
Gida Gia .
Ma CP Upside
hién tai muc tiéu
PVT VND 26100  VND 32350  23,9%
PNJ VND 95.600 VND 118.500 24,0%
FPT VND 144.900  VND 146.200 0,9%
VCB VND 91.600  VND 103.600 13,1%
CTR VND 119.500 VND 148500  24,3%
TAI CHINH TANG TRUGNG | Upside
Gia Gida .
Ma CP Upside
hién tai muc tiéu
BID VND 40.650  VND 48.500 19,3%
VCB VND 91.600  VND 103.600 13,1%
CTG VND 40.550 VND 40.800 0,6%
VCI VND 35.350 VND 37.300 55%
HCM VND 29.300 VND 32.100 9.6%
c6 TUC ON PINH | Upside
Gida Gida .
Ma CP Upside
hién tai muc tiéu
BMP VND 118.600  VND 135200  14,0%
DPM VND 36150  VND 39.200 8,4%
VCS VND 58.100 VND 78.500 351%
scs VND 77.400  VND 94.500 22,1%
GMD VND 61700  VND 73.800 19,6%
LIFE PORTFOLIO
Gia Gia
Ma CP ~ . Upside
hién tai muc tiéu
GAS VND 78.600 - -
VPB VND 19.150 - -
FPT VND 138.700 - -
VCB VND 88.000 - -
PNJ VND 95.000 - -
REE VND 65.200 - -
HPG VND 28.650 - -
SSI VND 34.650 - -
MWG VND 65.600 - -
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DAU TU GIA TRI
. Gia Gia
Macp . o
hién tai muc tiéu
REE VND 67.500  VND 72.800
DGC VND 108.000  VND 135.200
GAS VND 67.700  VND 85.000

GMD VND 61.700 VND 73.800
DCM VND 36.000  VND 42.500

DAU TU THUAN XU THE
Gia Gid
Maé CP N
hién tai muc tiéu
MBB VND 22.850 VND 26.900
HPG VND 26.100 VND 28.200
TCB VND 26.000 VND 30.200
HCM VND 29.300 VND 32.100
MBS VND 27.500 VND 29.500
NANG LUONG
Gia Gid
Maé CP N
hién tai muc tiéu
GAS VND 67.700 VND 83.500
PVS VND 34.400 VND 48.000
REE VND 67.500 VND 73.400
HDG VND 27.550 VND 32.500
PC1 VND 23.600 VND 29.600

NANG HANG THI TRUGNG

- Gia hién Gia
Ma CP . .
tai muc tiéu
FPT VND 113.800 -

VCB VND 94.500 -
HPG VND 29.650 -
VNM VND 66.800 -
VIC VND 48.500 -
MSN VND 72.500 -

| Upside

Upside
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‘ePortfolio | LOI THE CANH TRANH

BIEN PONG HIEU QUA DANH MUC

So sdanh hiéu qud hoat dong DM Bién dong hiéu qua DM theo ty trong mé CP
= |gi thé canh tranh  ==—VN-Index PVT - PNJ - FPT - VCB - CTR
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THONG TIN CAP NHAT MA cO PHIEU TRONG DANH MUC (Co cdu ky 02.2025)

*  KQKD 2024: Doanh thu 12.000 ty déng, +26% n/n, LNTT 1.800 ty déng, vugt
k& hoach 136%.
PVT 15% VND 32.350 e PVT dat muc tiéu dat 85 tau vdi tdng tdi trong 2,5 triéu DWT vaio cudi ndm
2025, tdng manh so vaéi muc 58 tau hién tai. Tang ty trong ¢b phiéu lén 15%
trong danh muc.
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e Thay thé cho mé& cé phiéu DGW do gid cé phiéu dién bién kém tich cuc hon
so0 v3i VN-Index & cdc déi thu khdc trong nganh. Trién vong tdng trudng
PNJ 25% VND 118.500 2025 chém lgi do 2 nganh hang MTXT & BTDD dé bdo hoa.
« PNJ La DN d&n ddu trong hoat déng kinh doanh vang & vang trang suc, sé
hiu tép KH Ién véi thi phdn ngay cang duge ma réong.

e KQKD 2024: LNTT 11.071 ty déng, +20% n/n.
» Na&m 2025, FPT dat muc tiéu doanh thu 75.400 ty déng, +20% n/n, LNTT
FPT 25% VND 146.200 13.395 ty dong, +21%. Néu hodn thanh, ddy sé tiép tuc la mic doanh thu va
loi nhudn ky luc mai cta FPT va sé& Ia ndm tha 5 lién tiép tdng trudng trén
20%/na&m.

*  Dén cudi FY2024, tang trudng tin dung 13,7%, ty Ié no xdu duy tri & muc thdp
VCB 15% VND 103.600 v6i 0,97%. Ty & bao no xdu cao nhdt todn ngdanh, dat 223%.

e LNTT 2024 dat 42.236 ty dong, +4,8% n/n, gilr vi tri qudan qudn trong nganh.

»  KQKD FY2024: Doanh thu 12.660 ty déng, +11% n/n, LNTT 672 ty déng, +4,2%
n/n.

« K& hoach kinh doanh FY2025: Doanh thu 13.968 ty déng, +10,3% n/n, LNTT
721ty déng, +6,7% n/n.

CTR 20% VND 148.500
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ePortfolio | DAU TU GIA TRI
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qué hoat déng DM Bién dong hiéu qud DM theo ty trong méd CP

Péutugidti  ——VN-Index REE-DEC - GAS - GMD - DCM
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC (Co céu ky 02.2025)

+  KQKD 2024: 8.395 ty déng doanh thu, -2% n/n, 1.994 ty déng 1&i rong, -9%
n/n. Chét DS ¢ déng tam ung cd tuc tién mat 2024 vsi VND 1.000/CP ngady
REE 25% VND 72.800 28/02, ngay thanh todn 04/04.

+ Trién vong 2025 khda quan nha (i) Backlog tich cuc tir san bay Long Thanh, (ii)
ban giao The Light Square, va (i) NMTD Thdc Bd 2 di vaio van hanh.
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DGC 30% VND 135.200 . (I;(j:; 2024: LNTT 3.403 ty dong, -2% n/n. LNTT Q4 2024 +9% n/n lén 867 ty

« Udc tinh doanh thu hop nhdt FY2024 ~105 nghin ty déng, +14% n/n, LNTT >13
nghin ty déng.
o *  GAS da dam phdn ky k&t bdn ghi nhé thuc hién mua khi t cdc md Thién
% . 2 A . . X ) e o ax 2
GAS 10 VND 85.000 Nga - Hdi Au, Khdnh My - Badm Dai. Dy kién cdc mo nay sé bdt dau hoat
déng vao 2026 - 2027. Céng ty cling ddy manh phdt trién thi trusng tiéu thu
LNG ra mién Bdc.

«  Thay thé c8 phiéu VNM do trién vong kinh doanh kém khda quan trong bdi
cdnh bién LN c6 xu hudng gidm khi gid bdt stia nguyén kem tdng & canh
GMD 10% VND 73.800 tranh gay gdt tai thi trudng ndi dia.

«  KQKD 2024: LNST 1.905 ty déng, -24,8% n/n do khéng ghi nhén khodn thu
bdt thusng. Néu logi trir thu nhdp, LN HDKD cét 16i van tang 21% n/n.

+  KQKD 2024: Doanh thu 13.661ty déng, +5% n/n, LNTT 1.270 ty déng, +1% n/n.
e Trién vong FY2025 duy tri khd quan trong bdi cdnh (i) thai tiét thudn loi hon
DCM 25% VND 42.500 khi La Nina dén chuyén sang trung tinh vaio gitia ndm 2025 hé trg nhu cdu
tiéu thu phan bon trong vu mua He Thu & Béng Xudn 2025-2026, va (i) Luat
thué VAT 5% co hiéu luc ti T7/2025.
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ePortfolio | TAI CHINH TANG TRUGNG
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qud hoat déng DM Bién déng hiéu qua DM theo ty trong mé CP

Tai chinh tdng truéng == VN-Index BID - VCB - CTG - VCI - HCM
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THONG TIN CAP NHAT MA cO PHIEU TRONG DANH MUC (Co cdu ky 02.2025)

e KQKD 2024: LNTT riéng & 2024 dat 30.006 ty déng, +12,4% n/n. Tang trudng
BID 15% VND 48.500 tin dung 15,3%.
o Tylé noxdu1,3%, ty lé bao phi ng xdu 133%.

e Dén cudi FY2024, tang trudng tin dung 13,7%, ty & no xdu duy tri & muc thdp
VCB 15% VND 103.600 v6i 0,97%. Ty 1é bao no x&u cao nhét todn nganh, dat 223%.

« LNTT 2024 dat 42.236 ty dong, +4,8% n/n, gilr vi tri qudn qudn trong nganh.

+  KQKD 2024: LNTT 31.758 ty déng, +27% n/n.

CTG 20% VND 40.800 «  Dén cusi FY2024, t&ng trudng tin dung dat 17%. Ty 1é no xdu téng nhe tu
1,13% 1én 1,25%. Ty 1& bao phd no x&du dat 171%.

+  KQKD 2024: LNTT 1.089 ty déng, +91% n/n.

VCI 20% VND 37.300 )
«  Ngay GDKHQ ¢ tuc tién mat VND250/CP: 06/02/2025.
« Thay thé cé phiéu SSI do bién déng gid kém tich cuc hon so vai cde DN cung
nganh.
HCM 30% VND 32.100 .

Nguén luc tU viéc tang vén & tang don bdy tai chinh (ty 1& no vay/VCSH
t&ng tu 1:11én 2:1) gidp HCM ddy manh hoat déng tu doanh & tdng du ng cho
vay.
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ePortfolio | PAU TU THUAN XU THE

BIEN PONG HIEU QUA DANH MUC
So sdnh hiéu qud hoat dong DM

Bién déng hiéu qud DM theo ty trong mé CP
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THONG TIN CAP NHAT MA cO PHIEU TRONG DANH MUC (Co cdu ky 02.2025)

*  KQKD 2024: LNTT 28.829 ty déng, +10% n/n. Ty & ng xdu tadng nhe tur 1,6% 1én
1,62%.
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MBB 15% VND 26.900 ]
+ Trién vong tang trudng kha quan nha (i) hé sinh thdi da dang vdi tép KH Ion &
éndinh, (ii) tiém ndng room tin dung Idn do nhan chuyén giao Ocean Bank.

«  KQKD 2024: LNST 12.020 ty déng, +77% n/n. LNST Q4 2024 -5% n/n xuéng
2.809 ty déng.

* San luong thep xdy dung tiéu thu cd ndm dat 4.482.508 tdn, +18% n/n, trong
dé HRC dat 2.914.692 tdn, +4,3% n/n.

HPG 15% VND 28.200

«  Thay thé cd phiéu NKG trusc tdc dong tu viéc My dp thué 25% vaéi todn bd
thép nhdp khdu, dnh hudng gidm sdn lucng xudt khdu ctia DN.

KQKD 2024: LNTT 27,5 nghin ty déng, +20,3% n/n. NIM giit vimg & muc 4,2%
(+20bps n/n). Tang trudng tin dung dat 21,7%. Chdt luong tai sdn cdi thién vai
ty lé no xdu 1,17% va LLR tang 1én 113,8%.

TCB 20% VND 30.200 .

¢ KQKD 2024: LNTT 1.295 ty dbng, 54% n/n., tuong Ung 89% ké hoach. Hoat dong
cho vay ky quy chung kién tang trudng manh nhdt vaéi 61% n/n, dong gop 40%
HCM 20% VND 32.100 téng doanh thu hoat déng clia HCM.

«  Nguén luc ti viéc tadng vén & tang don bdy tai chinh (ty 1& no vay/VCSH tang
tur T:11én 2:1) gitp HCM ddy manh hoat déng tu doanh & tdng du ng cho vay.

+  KQKD 2024: LNTT 931ty déng, +30% n/n.

MBS 20% VND 29 500  Du n~c} margin tdng manh & dat muc cao nhdt lich sur vaéi 10.294 ty déng. Coéng
ty van con du dia tang cho vay khi Ty 1&é cho vay/VCSH hién & muc 1,5x, thdp
hon so vdi muc trédn cho phép 2,0x.

VPBankS | MARKET STRATEGY 6



ePortfolio | CO TUC ON PINH
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qua hoat déng DM Bién dong hiéu qua DM theo ty trong méa CP
C6 tuc 8n dinh ———V/N-Index BMP - DPM -VCS -SCS - GMD
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

+  KQKD 2024: LNST 991ty déng, -4,8% n/n.

BMP 20% VND 135.200 »  Trién vong 2’025 kha guon nha su phuc hdi cla thi trusng BDS va gid hat nhua
PVC duy tri 8 muc thép.

»  Pucc thém vao ré MSCI Frontier Market Index trong ky review thang 2/2025.

»  KQKD 2024: LNST 619 ty déng, +12% n/n. Bién LN gép cdi thién tir12,1% l&én 14,1%
nhd (i) san lugng kinh doanh ure tang 21% n/n, va (i) gid khi dau vao giam.
% . . i } . }
pPM 2 VD 39200 e Trién vong 2025 khd quan dén tu (i) gia khi déu vao gidm, va (i) Ludt thué VAT
c6 hiéu luc tu thang 7/2025.

»  KQKD 2024: LNST 807 ty déng, -4,6% n/n.
« Trién vong 2025 ky vong phuc héi khi nhu céu héi phuc nhd déu tu tu nhan vao
VCS 15% VND 78.500 nha & cdi thién tai My trong bdi cdnh 1&i sudt thdp hon va xu huéng chuyén
dich sang cdc vat liéu chi phi cao, thuc ddy sdn lugng tiéu thu dd nhan tao
gbc thach anh.

*  KQKD 2024: LNST thiét Iap & muc dinh mdi vai 693 ty déng, +39% n/n. Viéc ky
SCS 20% VND 94.500 hop déng vsi Qatar Aiways tir thang 2/2024 trd thanh déng luc tang trudng
chinh trong ndm 2024 va trong cdc ndm tiép theo.

»  KQKD 2024: LNST 1.905 ty dong, -24,8% n/n do khéng ghi nhdn khodn thu bdt
thusng. Néu logi tri thu nhdp, Ioi nhudn hoat déng kinh doanh cét 181 vén
GMD 20% VND 73.800 tang 21% n/n.
«  Gemalink ghi nhé@n déng gép Ioi nhudn 16n nhat véi 537 ty déng nhd san luong
container théng quan tang manh 179% n/n.

VPBankS | MARKET STRATEGY 7



ePortfolio | NANG LUONG

BIEN PONG HIEU QUA DANH MUC
So sanh hiéu qua hoat dong DM
Nanglugng =—VN-index
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Bién déng hiéu qua DM theo ty trong ma CP
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

GAS 10%
PVS 20%
REE 30%
HDG 20%
PC1 20%

VND 83.500

VND 48.000

VND 73.400

VND 32.500

VND 29.600

Udc tinh doanh thu hop nhdt FY2024 ~105 nghin ty déng, +14% n/n, LNTT >13
nghin ty déng.

GAS d& dam phdn ky két bdn ghi nhé thuc hién mua khi ti cdc md Thién Nga
- Hai Au, Khdnh My - B&m Doi. Du kién cdc md ndy sé bdt ddu hoat déng vaio
2026 - 2027. Céng ty clng ddy manh phdt trién thi trudng tiéu thu LNG ra
mién Bdc.

KQKD 2024: 1&i rong 551 ty déng, +23% n/n. Tinh riéng Q4 2024, doanh thu va
LNTT dat muc ky luc theo quy.

Trién vong khd quan trong giai doan 2024 - 2030 khi cdc du dn déu tu nganh
ddu khi & nang luong tdi tao dugc ddy manh. Gid tri ché tao co khi cé thé dat
6,2 - 7ty USD tai cdc du dn dé & co khd ndng trung thdu cao.

KQKD 2024: 8.395 ty dong doanh thu, -2% n/n, 1.994 ty déng 1&i rong, -9% n/n.
Chét DS ¢d déng tam Ung cd tuc tién mat 2024 véi VND 1.000/CP ngady
28/02, ngay thanh todn 04/04.

Trién vong 2025 khd quan nhd (i) Backlog tich cuc tu san bay Long Thanh, (i)
ban gico The Light Square, va (i) NMTD Thdc Ba 2 di vaio van hanh.

KQKD 2024: LNST 753 ty déng, -13% n/n.

Doéng luc tang trudng 2025 dén tur (i) mé bdn phdn con lai ctia du dn Hado
Charm Villas (~108 can), va (i) sdn luong thay dién héi phuc khi muc nudc khu
vuc mién Trung du bdo ghi nhdn muc tdng manh nhdt vé luong mua trong
n&m 2025.

KQKD 2024: 1ai rong 460 ty dong, t&dng manh so véi muc 36 ty déng ndm 2023.
Hoat déng kinh doanh ti€ép tuc cé su ta&ng trudng lac quan trong ndm 2025,
trong dé linh vuc BDS KCN va thuong mai cé su tdng trudng manh nhd cdc du
An mai dua vao kinh doanh (Western Pacific, Thdp Vang - Gia Lam).
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ePortfolio | NANG HANG THI TRUONG
BIEN PONG HIEU QUA DANH MUC

So sdnh hiéu qua hogt dong DM Bién dong hiéu qud DM theo ty trong mé& CP
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

T T T T

KQKD 2024: LNTT 11.071 ty déng, +20% n/n.
«  Nam 2025, FPT d&t muc tiéu doanh thu 75.400 ty déng, +20% n/n, LNTT
FPT CNTT 15% 13.395 ty déng, +21%. Néu hoan thanh, ddy sé tiép tuc lad muic doanh thu va
Igi nhudn ky luc mai cta FPT va sé Id ndm thu 5 lién tiép tang trudng trén
20%/nam.

¢ Dén cudi FY2024, t&ng trudng tin dung 13,7%, ty & no xdu duy tri & muc thdp
VCB Ngdn hang 20% vGi 0,97%. Ty lé bao ng xdu cao nhdt todn nganh, dat 223%.

» LNTT 2024 dat 42.236 ty déng, +4,8% n/n, gid vi tri qudn qudn trong nganh.

*  KQKD 2024: LNST 12.020 ty déng, +77% n/n. LNST Q4 2024 -5% n/n xudng
2.809 ty déng.

20% ;
HPG KD &VLXD * SAn luong thép xdy dung tiéu thu cd n&dm dat 4.482.508 tdn, +18% n/n, trong
do HRC dat 2.914.692 tdn, +4,3% n/n.
»  KQKD 2024: LNST 9.453 ty déng, +5,8% n/n.
¢ Dudn nhd mdy stia Hung Yén chdm hon so véi du tinh ban dédu do nhing tha
VNM Thuc phdm 15% tuc vé ddat dai. Dy kién bdt dau xdy dung vao Q2 2025, thai gian hodn tat tu
18-24 thang. Céng sudt du dn 400 triéu lit/ném, ndng téng céng sudt lén
~1,2 ty lit/nam.
*  VHM: Huy déng thanh céng 4.000 ty déng trdi phiéu riéng 1é ky han 36
v an s o thdng.
Vi Bat dong san 1% »  Vinpearl: Chao bdn hon 70 triéu CP ra céng chung véi gid 71.350 déng/CP,
ty 16 1000:40,673.
«  KQKD 2024: LNTT 6.025 ty déng, +135% n/n.
MSN Thuc phém 15% « Trién vong 2025 du kién khd quan nhd (i) tai co cdu HDKD cét 16i khi thodi vén

khoi H.C Stark, (i) mang tiéu dung bdn lé tang trudng tich cuc vai su trd lai
cua mat hang thiét yéu, thuc ddy tang trudng cho hé théng Winmart & MCH.
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THONG TIN CAP NHAT MA CO PHIEU TRONG DANH MUC

» Udc tinh doanh thu hop nhét FY2024 ~105 nghin ty déng, +14% n/n, LNTT >13 nghin ty déng.
GAS 8 . GAS dd dam phFin ky két ban ghi nhg’i thg{c hién mua khi tir cdic mé Thién Nga - Hdi Au, th'fnh My -
Bam Doi. Du kién cdc md ndy sé bdt dau hoat déng vao 2026 - 2027. Céng ty cling ddy manh
phdt trién thj trudng tiéu thu LNG ra mién Bdc.

o0

«  KQKD 2024: LNTT 20.013 ty déng, +85% n/n. LNTT Q4 2024 +144% n/n 1én 6.151 ty déng nhd sy phuc
héi ctia NIM & thu nhdp tU thu héi na (+47% n/n). Chdt lugng tai sdn cdi thién vdi ty & no xdu gidm

VPB 8 tr 5% xudng con 4,19%. Riéng NH me, ty & ng xdu dugc kiém sodt dusi ngudng 3%.

o0

» FE Credit bdo l&i lién ti€p trong 3 quy gdn nhdt, gitup ghi nhdn 511 ty déng LNTT ndm 2024, tang
manh so véi muc 16 3,7 nghin ty déng trong ndm 2023,

+  KQKD 2024: LNTT 11.071 ty déng, +20% n/n.
EpT 16% « Nam 2025, FPT dat muc tiéu doanh thu 75.400 ty déng, +20% n/n, LNTT 13.395 ty déng, +21%. Néu
hodin thanh, ddy sé tiép tuc la muc doanh thu va Igi nhudn ky luc mdi cdia FPT va sé& Ia ndm thu 5
lién ti€p tang trudng trén 20%/ndam.

e Dén cubi FY2024, tang trudng tin dung 13,7%, ty & no xdu duy tri & muc thdp véi 0,97%. Ty lé bao
VCB 15% no xAu cao nhdt todn nganh, dat 223%.

e LNTT 2024 dat 42.236 ty dong, +4,8% n/n, gilr vi tri qudn qudn trong nganh.

»  KQKD 2024: DTT 37.823 ty dong, +14% n/n, LNST 2.115 ty déng, +7% n/n, cao nhdt trong lich st hoat
PNJ 10% doéng clia PNJ.

*  PNJ tich cuc m& mdi cdc diém bdn & tdng dé phi thuong hiéu.
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e KQKD 2024: 8.395 ty déng doanh thu, -2% n/n, 1.994 ty déng 1&i rong, -9% n/n. Chét DS ¢b déng
tam Ung cd tuc tién mat 2024 vsi VND 1.000/CP ngay 28/02, ngdly thanh todn 04/04.

« Trién vong 2025 khd quan nha (i) Backlog tich cuc tir sén bay Long Thanh, (i) ban gico The Light
Square, va (i) NMTD Thdc Ba 2 di vao vén hanh.

REE 10%

*  KQKD 2024: LNST 12.020 ty déng, +77% n/n. LNST Q4 2024 -5% n/n xuéng 2.809 ty déng.
HPG 15% «  S&n luong thép xday dung tiéu thu c& ndm dat 4.482.508 tdn, +18% n/n, trong dé HRC dat 2.914.692
tan, +4,3% n/n.

*  KQKD 2024: LNTT 3.544 ty déng, +24% n/n. Hoat déng tu doanh dong gop 1én nhat trong co cdu

SSI 8% doanh thu cliia SSI véi trén 50%, tuong Ung ~4.350 ty dong.
» Doanh thu tU hoat déng cho vay margin ghi nhéan tang trudng cao trong ndm 2024, ~33% n/n.
o KQKD 2024: LNTT 4.825 ty dong, +417% n/n.
MWG 10% »  Dat ké hoach tang truéng 12% n/n doanh thu va 30% LNTT trong ndm 2025, dat tuong ung 150
nghin ty déng & 4,9 nghin ty déng. Bdch Héa Xanh tiép tuc dugc ky vong ld déng luc tdng trudng
cho MWG.

Hé Théng Khuyén Nghi: Hé thdng khuyén nghi ctia VPBankS dugcc xdy dung dua trén muc chénh léch cla gid muc tiéu 12 thang va gia
c6 phiéu trén thi trusng tai thai diém ddnh gid

Xép hang Ty lé (Gia muc tiéu - Gida hién tai) / Gid hién tai
MUA >= 20% (DM trung/dai han), >=10% (DM ngdn han)
TANG TY TRONG 10% - < 20%
THEO DOI <10%

Email: Mién tra trach nhiém:

Chienluocthitruong@vplbanks.com.yvn

Cdc théng tin, s liéu thong ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd
Theo ddi chung toi tai: E

flofJ)

E cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn thong tin céng b dai ching theo
quy dinh cua phdp ludt, hodc cdc ngudn thdng tin ma chung téi cho rang ddng tin cdy

tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi truong chi st dung mad
khong thuc hién xdc minh Igi cdc thdng tin nay, do dé Phong Chién lugc thi truong
khoéng ddm bdo Vé tinh chinh xdc va ddy du cua cdc thdng tin nay.

M tai khodin VPBanksS tai: Bdo cdo duoc Igp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn co thé xdy ra,
dugc su dung nhu théng tin tham khdo trong ndi bo VPBankS va VPBank. Chung toi
E E: E khoéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi ndy.
E.EE' Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hode
E toan bo bdo cdo la vi pham bdn quyén.
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