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Dién bién TTCK Thé Giéi

TTCK My héi phuc tré lai trude vang ho tro ky thudt sau nhip bdn thdo
manh.

Fed gilr nguyén |&i sudt, gidm tdc doé thdt chdt dinh luong.

Doanh s6 bdn nha hién hiu tai Hoa Ky dé tdng trd lai 4,2% trong
thang 2.

Gid cd nhiéu logi hang hda tdng cao do dnh hudng chinh sdch thué
quan cua My.

Dong vén tiép tuc rdt rong & hdu hét cdce thi trudng tai Chdu A.




DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK todn cdu phuc héi trd lai trudce tin hiéu tich cuc tir cuéc hop FOMC

Dién bién thi trudng chiing khodn todan cdu

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 5,667.6 0.51% -3.64% 24.26 4.87 India I
Dow Jones £1985.4 1.20% -1.31% 22.09 5.39 Korea-Kospi T
Europe SXXP 5497 0.56% 8.28% 15.26 212 Nikkei 225 | RE
Nikkei 225 376771 1.68% -5.56% 19.34 195 Wl B s
CN-Shanghai 3,364.8 -1.60% 0.39% 16.32 1.40 Gold | R
Korea-Kospi 26431 299% 10.15% 1210 0.89 Dow Jones B 20
HongKong 23,6897 113% 18.09% 195 130 SET Index Bl oo
VN-Index 1,3219 -0.32% 4.35% 14.49 1.70 Europe SXXP M os6%
Malaysia 1,505.5 ~0.44% -8.33% 14.09 1.41 S&P 500 Index W os1%
SET Index 1186.6 109% ~15.25% 15.52 115 Bitcoin | 0.08%
VN-Ind -0.32%
Indonesia 6,258.2 ~395% 11.61% 1451 172 neex 032% [l
Phillippi -0.43%
Phillippines 6,266.8 -0.43% -4.01% 10.71 133 e 0
Malaysia -0.44% .
India 76905.5 417% -1.58% 22.45 3.49
HongKong -1.13% -
WTI 68.3 1.64% ~4,80%
CN-Shanghai -1.60% [
Gold 3,022.2 1.27% 15.15%
Indonesi&.95% _
Bitcoin 84,183.4 0.03% -10.17%
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Nguén: bloomberg
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Todn cdnh théng tin tdc dong dén dién bién TTCK thé gidi trong tudn qua

TTCK My héi phuc tré lai truéc vung hé trg k¥ thudt sau nhip ban thdao manh. Dot ban
thdo trén TTCK My d& tam dung trong tudn ndy sau khi cdc chi sé chinh ldy lai dugc su
can bdng va tang diém nhe trd lai. Chi s6 S&P 500 ghi nhén muc tang nhe 0,51% dung
ngay sat hé trg MA50 tudn nhung van ghi nhén muc gidm khodng 7,8% ké tu dinh.

Fed gilr nguyén ldi sudt quy lién bang & muc 4,25-4,5% khi két thuc cuéc hop ngay 18-
19/3, mét quyét dinh dé dugc thi trusng du bdo tu trude. Cdc quan chiic Fed cho biét
ho van ky vong 1&i sudt sé gidm thém 50 diém co bdn (bps) trong ndm nay tuong duong
2 lan cdt gidm 25 bps.

FOMC dd ha trién vong vé téing truéng kinh t& va nang du bdo lam phdat. Tang trudng
du kién chi 1,7% trong ndm nay, gidm 0,4 diém %, lam phdt 16i du kién s& dat 2,8%, tang
0,3 diém % so vdi du bdo tai thang 12/2024. Theo biéu dé dot-plot thé hién ky vong |&i
sudt clia cdc quan chice, quan diém cia FOMC dang chuyén sang hudng diéu hdu hon.
3 cude hop trude, chi moét thanh vien FOMC du dodn [di sudit sé dung im trong ndm
2025, trong khi hién tai cé téng cong 4 ngudi.

Phdt biéu ctia Chu tich Fed Jerome Powell sau cudéc hop FOMC cho biét ly do Fed ky
vong gidm Idi sudt hai lan do du bdo tdng trudng kinh té di xuéng va lam phat di 1én
bu trir nhau. Ong ciing ddnh gid kinh t& My véin manh va khéng xAy ra suy thodi. Ap luc
lam phdt do chinh sdch thué quan chila dp luc trong ngdn han.

Doanh sé bdn Ié thdng 2 clia My tdng 0,2% va sé liéu sau diéu chinh cua thang 1 la
gidm 1,2% - mic gidm manh nhdt ké tir thang 11/2022. S6 liéu chinh thic déu thdp hon
du bdo cua hdng tin Reuters vsi doanh thu bdn & tang 0,6% trong thang 2 va gidm
0,9% trong thdang 1.

Chi s& tam ly ngusi tiéu dung cua Pai hoc Michigan giam con 57,9 diém trong thang 3,
thdp hon nhiéu so véi mic du bdo 63,2 diém. Bdo cdo nay mot Ian nifa cho thdy niém
tin clia ngudi tiéu dung My dang bi bdo mon bdi su bdt dinh lién quan téi thué quan va
thi truong déi dién rdi ro gidm téc clia nén kinh té.

» Téng théng Donald Trump ngdy 20/03 cho biét My sé& sém ky théa thudn khodng sdn

véi Ukraine. Ong Trump nhdn manh rdng cdc nd luc nhém dat ducsc mét thda thudn
hoa binh cho Ukraine cling dang dién ra tét dep nhdt Ia sau cdc cude dién dam vdi
Téng théng Nga va Ukraine trong tudn ndy. Theo édng Trump, cdc cudc dién dam trén
nh&m muc dich chdm dut cudc xung dét & Ukraine vén dd kéo dai hon 3 ndm.

Qudc hdi Buc dé bat dén xanh cho ké& hoach ngén sdch khéng 16 clia éng Friedrich
Merz - ng vién vi tri Thu tuéng méi. K& hoach nay du kién tao ra mét quy ddc biét
500 ty euro (544 ty USD) cho co s& ha tang; thay déi todn dién cdc quy tdc vay ng dé
cling c6 quéc phong va phuc hdi téng trudng & nén kinh té I8n nhdt chau Au. Gidi
quan sdt ky vong ké hoach trén sé thdi moét luéng sinh khi mai vao thi trudng tai chinh
chdu Au.

Ngay 17/3, T8 chic Hop tdc va Phat trién Kinh t& (OECD) déd ha du bdo tdng trudng
todan cdu ndm 2025. Nguyén nhén do rdo cdn thuong mai gia tdng & mét sé quéc gia
thude G20, su gia tang bdt én vé dia chinh tri va chinh sdch gdy dp luc 1én dau tu va
chi tiéu cla hé gia dinh. Téng sdn phdm qudc ndi (GDP) cla thé gidi du kién s& gidm
tU 3,2% vao ndm 2024 xudng con 3,1% vao ndm 2025, va tiép tuc gidm xudng 3,0% vao
nam 2026.

Trung Quéc dén nhdén sé liéu tich cuc trong hai thang ddu nédm dugi tdc déng cua
cdc bién phdp kich thich kinh té. Trong hai thdng dau ndm, doanh sé bdn lé cla
Trung Quéc tdng trudng 4% so vdi cung ky ndm trudc, phu hop véi udc tinh
cla Reuters. San lugng céng nghiép di l1én 5,9%, kém hon téc dé 6,2% hoi thdng 12
nhung tich cuc hon udc tinh 5,3% cla cdc nha kinh té do Reuters khdo sdt.

Phién ngay 18/3, TTCK Indonesia bi ban thdo manh. Chi s6 Jakarta Composite Index
co luc gidm tai 7,1%, xudng muc thdp nhdt ké tir ndm 2021 mdc du dé co bién phdp
tam dung khi gidm t&i muc 5%. NAdm nay, ching khodn Indonesia déd gidm khodng
14,2%, trd thanh mot trong nhiing thi trudng gidm manh nhdt trén thé gidi. Tém ly cla
nhd ddu tu trd nén bi quan khi tiéu dung & Indonesia gidm téc rd rét, khu vuc sdn XudZE
suy yéu.
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TTCK My héi phuc trd lai truéc vung ho tro ky thuét sau nhip bén thdo manh

* Dot bdn thdo trén TTCK My dé& tam dung trong tudn ndy sau khi cdc chi sé chinh 18y lai dugc su can bang va tang diém nhe trd lai. Chi s& S&P 500 ghi nhdn muc t&ng nhe 0,51%
dung ngay sat hé trg MA50 tudn nhung van ghi nhan muc gidm khodng 7,8% ké tu dinh. Dién bién chinh sdch thuong mai van I tadm diém chu y trong do viéc khdng cé thém bdt
ky chi dé mdi ndo lién quan dén thué quan trong tudn ndy dé gidp thi trusng én dinh, nhung tam ly vdn mong manh trudc théng bdo vé thué quan qua lai sdp téi vao ngdy 2
thdng 4. Cdc chi tiét clia k& hoach van dang dugc hodn thién, nhung chinh quyén Trump dang cé k& hoach cdng bé chinh sdch thuong mai mai tédp trung vao thué quan ddi vdi
hang héa nhdp khdu dua trén ddnh gid vé chinh sdch cla tung déi tdc thuong mai. Lo ngai vé thuong mai la mét an sé dé biét tai thai diém ndy va cé thé khién bién déng tang
cao trong nhiing tudn va thdang téi. Trong khi do, cudc hop FOMC thdng 3 dién ra sdt vai ky vong khi Fed dang chd dai su rd rang hon nhung van dé mdt dén viéc cdt gidm 1&i sudt
do tdc déng khéng chdc chdn cla cdc chinh sdch cla chinh quyén mai. Cdc nha hoach dinh chinh sdch tiép tuc du kién hai lan cdt gidm 1&i sudt trong ndm nay nhung déa diéu
chinh udc tinh cla ho vé tong trudng va lam phdat. Ngdn han, chi sé S&P 500 dé buoo vao XU huong g|om va cho dc5| cdc tin h|eu tu chmh soch thue quon vao ngoy 2/4 tai.
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Fed gilt nguyén ldi sudt, gidm téc dd that chdat dinh luong

» Fed dé& quyét dinh gitr nguyén pham vi muc tiéu cho I18i sudt quy lién bang trong cudc hop FOMC thdng 3 & muc 4,25%-4,5%. Ngoai viéc gilt nguyén I&i sudt chinh sdch, Fed dé
coébng bd sé& lam cham téc dé gidm lugng ndm gilr ching khodn Kho bac bdt dau tir thdng 4. Téc dd QT chdm hon s& hd trg cdc diéu kién thanh khodn trén thi trusng tai chinh.

FOMC ciling d& cung cdip cdc du bdo kinh té cdp nhat tai cudc hop 20/3.

* Cdc du bdo cdp nhdt cho thdy khéng co thay déi ndo ddi vaéi ky vong vé viéc cdt giam 18i sudt vao ndm 2025, vaéi ky vong trung binh I hai 1an cat gidm 1&i sudt 0,25 diém phdn
trdm trong ndm nay. V& mat lam phdt, du bdo ndm 2025 déi vai lam phat PCE cét 161 dd tang tu 2,5% vdo thdng 12 ndm ngodi 1én 2,8%, vdi thué quan dugc coi lad méot phdn ly do
khién gid tang. Trong bdi binh ludn clia minh, Chu tich Cuc Du trr Lién bang (Fed) Jerome Powell dé& phdt biéu rdng kich bdn co bdn cla Fed Ia cde muc thué quan sé tao ra mot
l&n tang gid & muc dé nhdt dinh, thay vi trd thanh médt ngudn lam phdt lién tuc cé thé ldm mdt neo cdc ky vong lam phdt dai han. Do do, du bdo PCE cét 16 cudi ndm cho ndm
2026 va 2027 van khéng thay déi so véi du bdo thdng 12. VE mdt tang trudng, du bdo GDP thuc té ndm 2025 clia FOMC dé& gidm tu 2,1% vao thdng 12 xuéng 1,7%, phdn dnh tang

truong kinh t&€ chdm hon nhung van Iomh monh

| .Federal Funds Target Rt = Upper Bound 4500 ememeaeeeeesbusien e cac e e e s enenenenee b easseneneenn e eenass e desraemesesnaceeancassnsnan beaenenessaeed eecaseeenisae nsseeeseae e eaeacacasaeannsanenesesbosseseacunneaibennenscaneneaebesseeasassceebesearasasnnsbaseneseseaeneebesaceessasanehannneeeaenas beasussnasasaenasnnenan deseseaseeseasdrnseeanneenasbeseeeaenesea brecesasannenad] +6.000
i-] FOMC Median Rate Forecast: Current Yrion 3/19/25 3.875
{_] FOMC Median Rate Forecast: Next Yr on 3/19/25' 3.375 S S—
l—J FOMC Median Rate Forecast: +2 Yrs on 3/19/25 3.125 o T~ —
, ," N \‘\ N
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ;/»--» \ e e - < % 7~ ---=5.000
e \ /,'
’ Pl S -
= \‘ R
\, P
-’
\ #
“\ L
\ al
5 "
N\ -7
W, o
~i$-2.000
-------------------- +1.000
40,000
2017 | 2018 | 2019 | 2020 2021 | 2022 | 2023 2024 2025

FDTR Index (Federal Funds Target Rate - Upper Bound) FOMC Dotmedian Daily 17JUN2019-21MAR2025 Copyright? 2025 Bloomberg Finance L.P.



DU LIEU KINH TE MY TRONG TUAN W VPBank Securities
Fed gilt nguyén ldi sudt, gidm téc dd that chdat dinh luong

LAl SUAT QUY LIEN BANG * L&i sudt muc tieu khong déi & muc 4,25-4,50%.

* Gidm t6c dd thu hep bdng cén doéi ké todn hang thdng ddi vdi trdi phiéu kho bac tu 25 ty USD xudng 5 ty
USD bdt ddu tu thdng 4 ndm 2025. Théng déc Christopher Walller phdn déi quyét dinh ndy, mudn duy tri téc

GIAM TOC PO THAT CHAT PINH LUGNG dé rut hién tai.
* Chung khodn dugc bdo dam bdang thé chdap (MBS): Muc tran thu hep hang thdang ducc gilr nguyén & 35 ty
USD.
BAT ON KINH TE = Tuyén bé nhdn manh su gia tang bdt &n xung quanh trién vong kinh té.

* Du bdo trung binh vé l&i sudt quy lién bang: 3,875% vao ndm 2025, 3,375% vao ndm 2026, 1&i sudt ddi han

DU BAO KINH TE (SEP) khong déi & muc 3,0%

) ) * Lam phdt PCE c6t 16i tang 1én 2,8% (+Q,3pp) vao ndm 2025; lam phdt PCE tang 1én 2,7% (+0,2pp) vao ndm
DU BAO LAM PHAT 2025 va 2,2% (+0,1pp) vao ndm 2026. Ap luc lam phdt van cao hon muc tiéu 2%, nhung Fed ky vong sé& gidm
dan vé mdic muc tiéu vao cudi ndm 2026.

TY LE THAT NGHIEP * Tang +0,1pp 1én 4,4% cho ndim 2025.

DU BAO TANG TRUGNG GDP = Gidm: +1,7% (~0,4pp) vaio n&m 2025, +1,8% (-0,2pp) vaio n&m 2026, +1,8% (~0,1pp) véio n&m 2027.

* Chu tich Jerome Powell cho biét cdc quan chiic dé thdy ddu hiéu thdt chdt hon trén thi trudsng tién té&, mot
KE HOACH THU HEP BANG CAN poI can nhdc quan trong vé thai diém va 16 trinh QT do dong luc tradn no dnh hudng dén tin hiéu thanh khodn thi
trudng.
7/



DU LIEU KINH TE MY TRONG TUAN

Doanh sé ban nha hién hitu tai Hoa Ky da téng tré lai 4,2% trong thdng 2

Doanh s& bdn nhd hién hitu tai Hoa Ky dd tdng 4,2% trong thdng 2 so vdi thdng trudc 1én muc diéu chinh theo mua la 4,26 triéu cdn, phuc hdi sau muc gidm 4,7% dé dugc diéu
chinh gidm trong thdng trudc va cao hon nhiéu so véi ky vong clia thi trudng 1d sé gidm xudng con 3,95 triéu. So véi cung ky ndm trudc, doanh sé bdn nhd gidm 1,2%. "Ngudi mua
nha dang dén tham gia thj trudng”, Nha kinh té trudng clia NAR Lawrence Yun cho biét. "La&i sudt thé chdp khéng thay déi nhiéu, nhung nhiéu hang tén kho va lua chon hon dang
gidi phong nhu cdu nha & bi dén nén”.

Gid trung binh cho cdc cdn nhd hién htu Ia 398.400 dd la, tdng 3,8% so vai ndm trudce. Trong khi dé, hang tén kho nha chua bdn duge dd tdng 5,1% so vai thdng trudc 1én 1,24 triéu,
tuong duong véi 3,5 thdng cung Ung theo téc dé bdn hién tai. Vé xu hudng l&i sudt cho vay mua nhad ky han 30 ndm tiép tuc gidm trd lai xuéng muc 6,74% cung véi do la khd ndng
Fed van sé cdt gidm 2 1an 1&i sudt trong ndm nay dang hd trg cho nhu céu mua nha tang trd lai.
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DU LIEU KINH TE MY TRONG TUAN

Gid cd nhiéu loqi hang héa téng cao do dnh hudng chinh sdch thué quan caa My

* Chinh sdch thué cta Donald Trump, ddc biét la viéc dp thué 25% 1én thép va nhédm nhdp khdu vao MY (cé hiéu luc tir ngay 4/3/2025 theo cdc thdng tin gén ddy), dé va dang tao ra
nhimg tdc déng ddang ké dén gid cd cdc loai hang héa nhu déng, thép cudn, phdn bén, va thép thanh trén thi trudng todn cau. Thdang trude, Trump dé ra lénh cho Bo Thuong mai
Hoa Ky diéu tra viéc nhdp khdu déng nhu mét tién dé cé thé xdy ra dé dp thué. Ké tu do, gid cda da tdng vot va cdc thuong nhdn da tranh gidnh dé gui kim logi dén Hoa Ky trudce
bat ky muc thué ndo, do dé lam gidm ngudn cung & phdn con lai cla thé gidi. Gid Béng dé |an ddu tién vust qua ngudng quan trong Ia 10.000 dé la trong tudn qua va duy tri & muc

cao trén 9800 do6 la moét tan sau nhiéu tudn gidn doan thuong mai todn cdu do Téng théng Donald Trump thic ddy dp thué déi vai kim loai cdng nghiép quan trong nady.

W VPBank Securities

* Theo dU liéu tu Bloomberg mét loat cdc hdng hda co bdn cling tdng gid manh t dau ndm gém: Béng (+24,8%), Thép cudn HRC (+32%), Vang (+15,5%), Phén boén (+12%)....Nguac lai
mot s& hang hoa gidm trd lai nhu Cao su (-7,7%), Than (-21,9%), Thép thanh (-5%), Quang sat (-2,8%)...

B HRC

B Steel Rebar on 3/21/25
W Natural GAS on 3/21/25
¥ Rubber :

Normalized As Of 12/31/2024

B WTI on 3/21/25
M Brent on 3/21/25
M Copper on 3/21/25

M Rice on 3/21/25

M Coal :

M North American Fmtlhzer on 3/14/25 12.048. .
Gold Spot $/0z on 3/21/25

M China Iron Ore 62% Fe:

-3.872
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XU HUGNG DONG VON QUOC TE

Dong vén tiép tuc rat rong & hdu hét cac thi trudng tai Chdu A

W VPBank Securities

= Nhiing bdt én vé thué quan dang dé ndng Ién tam Iy va lam gia téng lo ngai vé trién vong kinh té& khu vuc Chdu A dé tiép tuc dnh hudng dén dong vén tai khu vuc ndy. TTCK
Indonesia gidm manh -11,61% ké t& ddu n&m trudc nhiing lo ngai gidm téc kinh t&. Dong vén sut gidm manh khai: Nhat Bén, Dai Loan, An D6, Han Quéc, Indonesia, Malaysia,...vén

dang tiép dién.

Foreign Porfolio Investment

China

Indic
Indonesia
Malaysia
Philippines
Thailand
Vietnam
Taiwan
S.Korea

Japan
Sri Lanka

Euro Area
Germany

France

United State

Canada

Brazil

31/12/2024 -5,686.03 -42,550.14 9,649.49 19,065.22

20/03/2025 368.65 -95.76 -2,256.59 -16,027.80 -16,027.80 -18,217.90 -43,935.70
21/03/2025 -142.32 -432.10 -685.62 -2,025.48 -2,025.48 -2,681.52 -3,890.57
20/03/2025 -64.50 -208.60 -710.80 -1,907.90 -1,907.90 -2,722.00 -2,508.30
21/03/2025 18.16 40.06 79.49 -179.57 -179.57 -792.28 -701.77
21/03/2025 13.84 -103.94 -481.56 -1,007.03 -1,007.03 -3,209.10 2,641.20
21/03/2025 -36.76 -152.47 -242.28 -872.46 -872.46 -3,238.19 -2,631.76
21/03/2025 -527.72 -1,118.13 -9,679.39 -14,825.30 -14,825.30 -40,955.40 -47142.40
21/03/2025 614.94 1,682.11 -18.17 -3,866.19 -3,866.19 -12,169.50 -27,641.50
14/03/2025 -12,150.83 -13,640.30 -26,263.40 -26,263.40 -43,847.30 -103,320.00
21/03/2025 -0.50 -0.40 -6.10 -36.48 -36.50 -43.20 -20.81
31/01/2025 11,550.00 11,550.00 11,550.00 387,156.00 142,902.50
31/01/2025 1,027.77 1,027.77 1,027.77 -4,768.89 12,979.64
31/01/2025 -7,061.00 -7,019.00 -7,019.00 23,240.00 22,629.00
31/01/2025 -11,065.00 -11,065.00 -11,065.00 424,966.00 529,878.00
31/01/2025 -4,605.06 -4,605.06 -4,605.06 -10,121.40 21,357.70
19/03/2025 27.98 435.39 981.18 247624 2,476.24 327.92 -3,122.20

Nguén: Bloomberg, VPBank$S
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Dién bién TTCK Viét Nam

= Chisé VN-Index ghi nhdn tudn diéu chinh ddu tién sau 8 tudn tang diém lién tiép.

= Thanh khodn thi trudng gidm khd nhanh trd lai so vai tuan trudc.

= NDTNN duy tri dd bdn rong manh sang tuan thi 7 lién tiép Iy k€ 1én dén 22 nghin
ty dong.

* Du bdo xu huéng: Chung téi nghiéng vé kich bdn thdn trong khi tin hiéu diéu chinh
dang dan xudt hién, néu chi sé VN-Index dé mat méc ho tro 1.311 diém chi sé cd thé
s& xdc nhdn vung dinh k¥ thudt va quay lai xu hudng diéu chinh kiém nghiém lai
vung ho trg gén nhdt 1.250 - 1.270 diém.

Chién lugc dau tu:

= \/Si dién bién thi trudng ngdn han dang hinh thanh tin hiéu diéu chinh vaéi dién bién
dang yéu di & nhiéu nhdm Ngdnh, chung téi tiép tuc khuyén nghi bdn chét 18I & cdc
nhdm Nganh dé tdng tot nhu: Vingroup, Ngdn hang, Chung khodn, BBDS, Bdn 1é,... khi
dp luc diéu chinh bat dau xudt hién. Han ché mua dudi trong cdc nhip kéo trong
phién va gidm ty trong dan néu chi sé co dién bién sut gidm bdt ngd. .




DIEN BIEN TTCK VIET NAM

Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Ty gid diéu hanh USD tiép tuc téing |én muc 24.813 déng/USD trong khi gid bdn ra cua
NHNN vugt méc 26.000 déng/USD. Tinh chung cd tudn ty gid diéu hanh tang 49 déng 1én
muc 24.779 déng/USD. Ty gid USD/VND lién ngdn hang tdng lén muc 25.580 déng/USD.
Tinh t& ddu ndm, ty gid lién ngdn hang chi t&ng nhe khodng 0,28% trong khi ty gid trung t&m
dd tang 1,94%.

Phé Théng déc Thudng truc NHNN Ddao Minh Tu cho biét tin dung dé tdng gan 1% tinh dén
ngay 13/3. Thai diém ndy cla ndm 2023, 2024 tin dung adm 0,74% cho thdy cdc ngdn hang
thuong mai dé cung Ung vén sédm dudi su chi dao tich cuc cta Chinh phid va NHNN.

Kho bac Nha nuéc (KBNN) dé théng bdo chdo mua mua ngoqi té tir ngdn hang thuong mai
(NHTM) véi khéi lugng du kién la téi da 300 triéu USD. Ngady gico dich I 13/3 va thanh todn
vao ngdy 17/3/2025. Day la dot chdo thu 4 ké ti ddu ndm 2025 dén nay, nang téng khai
lugng mua vao |én 800 triéu USD trong vong thdng trdé lai ddy.

Room s& hitu clia nha ddu tu nuéc ngodi tai ngdn hang thueng mai nhdn chuyén giao bdat
buéc nhu MB, HDBank, VPBank sé& dugc néi lén 49%. D3y Ia n6i dung dugc diéu chinh trong
Nghi dinh s6 69 stia ddi, bé sung khodn 5 Diéu 7 Nghi dinh 01/2014/ND-CP mdi ducc ban
hanh, cé hiéu luc ti ngay 19/5/2025.

TU ngday 25-2 t6i 18-3, c6 téng cdng 23 ngén hang thuong mai diéu chinh gidm I&i sudt huy
déng tur 0,1-1 diém %. DAy la nd luc cla ngdnh ngdn hang tiét gidm chi phi dau vao dé
gidm l&i sudt cho vay, hd tro téng trudng kinh té.

Thu ngén sdch nha nudc (NSNN) thdng 2/2025 uéc dat 191,9 nghin ty déng. Ly ké thu 2
thang ddu ndm udc dat 499,8 nghin ty déng, bdng 25,4% du todn (ngdn sdch trung uong
usc dat 25,5% du todn; ngdn sdch dia phuong udc dat 25,1% du todn), t&ng 25,7% so clng
ky ndm 2024,

Theo k& hoach ndm 2025, Bé Tai chinh sé& phdi thuc hién thodi vén 131 doanh nghiép, du
kién thu vé 10.040 ty déng. Tinh dén thang 2/2025, da co 118 don vi ducc cdp cod thdm
quyén phé duyét Bé dn co cdu lai doanh nghiép.

W VPBank Securities

Theo tin tu Reuters, Sun Group dé dé trinh k& hoach gidi ciu ngdn hang SCB. K&
hoach sé& thuc hién trong 15 ndm vaéi dé xudt ddu tu it nhdat 3.000 ty déng (120 triéu
USD) vaio vén diéu lé clia SCB dé bé sung quy du phong vén cét 16i va khodn vay tu
NHNN 657 nghin ty déng trong ndm ddu. Tuy nhién, Reuters cho biét chua rd ké
hoach ndy cé dusc chdp thudn hay khéng. SCB, Sun Group, NHNN va Bé Tai chinh
déu tir chéi binh luan.

Ngén hang Thé giéi (WB) du bdo GDP thuc cua Viét Nam sé téing truéng 6,8% ndm
2025 va 6,5% vao ndm 2026. Theo cdp nhat cla WB, xudt khdu hang héa téang
trudng nhung téc dé tdng chdm lai, & muc 8%, chi bdng mot nlia téc dd tang
trudng N&m ngodi (gan 20%) do nhu cdu thé gisi du bdo gidm. Trong nudc, thi
trudng bdt déng sdn co thé phuc héi ladu hon du kién, gdy tdc déng badt loi dén ddu
tu cla khu vuc tu nhan.

Viét Nam dd c6 nhiéu théa thudn thuong mai dugc ky két du kién cé gia tri dén
hon 90 ty USD trong ndm 2025. Bong thdi, thué déi véi hang héa Hoa Ky cling dang
dugc xem xét lai, bao gém khi tu nhién hoa long (LNG) va cdc sdn phdm céng nghé
cao. Bong thai nay gilp cdn bang thuong mai gilta hai nudc, tranh viéc hang héa
Viét Nam bi ddnh thué cao. Viét Nam hién la mét quéc gia cé thdng du thuong mai
I&n thd ba véi Hoa Ky trén todan cdu.

Theo du bdo clia hdng vdn tdi DHL, Viét Nam, Indonesia va Philippines, s& ndm
trong nhém 30 nudc tdng trudng hang ddu thé gisi vé thuong mai, cd vé ty Ié va
khéi lugng hang héa. Cu thé, Viét Nam ducc du bdo sé cé khéi luong thuong mai
tang trudng kép hang ndm (CAGR) dat 6,5% trong giai doan 2024-2029, cao hon
muc 6,2% trong giai doan 2019-2024.

Viéc My dp thué mdéi déi véi cd rdé phi Trung Quéc dugc ky vong tao lgi thé I6n cho
cd tra Viét Nam. Dy bdo cla Rabobank vé nganh nudi trong thly sdn toan cdu
ndm 2025 cho thdy sdn lugng cd tra sé tdng khodng 7% so vai ndm trudc. Tinh dén
ngady 15/2/2025, téng kim ngach xudt khdu cd tra cla Viét Nam dé vugt 208 trieu
USD, cao hon 5% so vd&i cung ky ndm 2024. 12
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin doanh nghiép niém yét:

FPT: Tép dodn FPT vla cong bd két qud kinh doanh 2 thdng dau ndm 2025 vai doanh thu
dat 10.438 ty déng va LNTT dat 1.885 ty dong, lan lust tdng 16,4% va 20,3% so véi cung ky.
Loi nhudin sau thué cho c6 déng cong ty me (I&i rong) tang 21,1% lén 1.378 ty déng.

MWG: CTCP Ddu tu Thé gisi Di dong cho biét doanh thu 2 thdng ddu ndm dat 24.524 ty
déng, tang 13,5% so vaéi cung ky ndm trudc va thuc hién dugc 16% ké hoach doanh thu 2025
(150.000 ty). S6 liéu codng ty cho thdy hdu hét cdc ngdnh hang déu ghi nhdn két quad tich
cuc, trong dé nhéom ICT déng vai tro [a déng luc tdng trudng chinh.

TCM: CTCP Dét may - Bau tu - Thuong mai Thanh Céng viua céng bd két qud kinh doanh
Coéng ty me thang 2/2025. DU thang 2 trung véi ky nghi Tét Nguyén ddn kéo ddi gén 10
ngdy, TCM van dat doanh thu 288,1 ty ddng va 1&i sau thué 24,9 ty déng, Ian lust tang 13%
va 57% so vdi cung ky ndm trudc. LOy ké 2 thdng ddau ndm 2025, doanh thu coéng ty
me TCM dat 635,5 ty dong va l&i sau thué dat 50,9 ty dong, tdng lan lugt 7% va 31% so véi
cung ky 2024.

HPG: Cong ty C& phdn Thép Hoa Phdt Dung Qudt khong bi Lién minh Chéu Au (EU) dp
thué chdéng bdn phd gid tam thdi véi cdc sdn phdm nhdp khdu. Trong khi do, théng bdo
dé xudt dp thué chéng bdn phd gid tam thdi véi mot sé sdn phdm thép cdn nong cla Al
Cép, An Do, Nhat Bdn va Viét Nam vao EU ¢é tén Formosa vd cdc doanh nghiép xudt
khAu thép cdn néng khdc cla Viét Nam vaéi muc thué tam thai la 12,1%.

HAX: Haxaco d&t muc tiéu Igi nhudn ndm 2025 dat 260 ty dong, tuong ducng véi muc thuc
hién ndm 2024. Nam 2025, Haxaco sé khéng con ghi nhén khodn Ioi nhudn déot bién tu su
hé trg cla hdng MG khi md mai dai ly, yéu té gilp bién loi nhudn cao hon trung binh ngdanh
nam 2024,

POW: Doanh thu bdn dién thdng 2 ciia TCT bién luc Ddau khi Viét Nam - CTCP udc dat
2.365 ty dong, tdng manh gdn 52% so vaéi cung ky ndm trude. Sang thdng 3, PV Power |én
ké hoach sdn lugng dién dat 1,74 ty kWh va muc tiéu doanh thu Id 3.341 ty dong.

W VPBank Securities

TPB: Ong D& Anh TU - Phé Cha tich HDQT TPBank dé@ cé don xin ti nhiém vi tri thanh
vién HDPQT tai TPBank (TPB) v& Céng ty Ching khodn Tién Phong (TPS). Ong B4 Anh
Tu clng la em trai dng DS Minh Phu - Chu tich HDQT TPBank.

HAX: Haxaco ddat muc tiéu Igi nhudn ndm 2025 dat 260 ty dong, tuong ducng Vvdi
muc thuc hién ndm 2024. N&m 2025, Haxaco sé khéng con ghi nhdn khodin Igi nhudin
doét bién tUr su hd trg clia hdng MG khi md mai dai ly, yéu té gidp bién loi nhudn cao
hon trung binh ngdnh ndm 2024.

HPG: Cong ty Cé phdn Thép Hoa Phdt Dung Qudt khéng bi Lién minh Chéu Au (EU)
dp thué chéng bdn phd gid tam thdi véi cde san phdm nhdp khdu. Trong khi do,
théong bdo dé xudt dp thué chéng bdn phd gid tam thasi véi mot sé sdn phdm thép
cdn néng cua Ai Cép, An D6, Nhat Bdn va Viét Nam vao EU ¢cé tén Formosa va cdc
doanh nghiép xudt khdu thép cdn néng khdc cla Viét Nam véi mice thué tam thai la
12,1%.

CTR: Téng CTCP Céng trinh Viettel (Viettel Construction) cong bé két qud kinh
doanh thdng 2/2025 véi doanh thu dat gén 866 ty déng, tdng 4% so véi clng ky
ndm ngodi. Trong dé, doanh thu ngodi Tdp doan dat 285 ty déng, tdng 4%. Lai
nhudn trudc thué cd thdng tdng 10% so vai cung ky 1én 49,2 ty déng. Luy ké 2 thdng
dau ndm, Viettel Construction ghi nhédn doanh thu dat gan 1.762 ty déng va Igi
nhudn trudc thué 99,7 ty déng, lan lugt t&ng 3% va 6% so vai cung ky 2024. Véi két
qud nay, doanh nghiép nay da thuc hién 13% k& hoach doanh thu va 14% muc tiéu
lgi nhudin trudc thué cd ndm.

NLG: CTCP Bdu tu Nam Long céng bé phuong dn chdo bdn hon 100 triéu cé phiéu
cho c6 déng hién hitu, tuong ducng 26% tong s6 cb phiéu dang luu hanh vai gid
25.000 déng/cp.Thai gian thuc hién du kién trong ndm 2025, sau khi c6 van badn
chdp thudn ti Uy ban Ching khodn Nha nudc.

HSG: Tai dai héi BPHDBCD Tédp dodan Hoa Sen, HDQT dd trinh phuong dn mua lgi 50 —
100 triéu cé phiéu. Chu tich chia sé cong ty co ngudn tién déi dao, méi nam 1&i 500
ty thém khdu hao 900 ty thi dong tién duong khodng 1.400 — 1.500 ty dong nén
mudn mua lai cé phiéu la dé bdo vé Iai ich cé ddng.
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Chi s8 VN-Index ghi nhén tudn diéu chinh ddu tién sau 8 tudn tdng diém lién tié€p

» Chi s6 VN-Index ghi nhan tudn gidm diém ddau tién sau 8 tudn tang diém lién tiép trudc tdc dong tir dién bién chét I6i, thdng tin trdi chiéu tu su kién Bamboo Capital
va TPBank cling nhu dp luc bdn rong manh ctia NDTNN. Nhiing yéu t& ndy dd khién dong tién trong nudc quay trd lai tdm ly thdn trong hon nhdt la trong béi cdnh
rung ld&c tU dién bién TTCK MY va trong khu vuc khién thanh khodn todan thi trudng bdt ddu cé tin hiéu gidm. Ngodi ra, dp luc bdn ti khéi ngoai van con hién hitu, ddac
biét dp luc ban manh dang tdp trung & nhédm cd phiéu Ién dang gdy suc ép nhiéu 1én chi s& khién cho da tang tré lai bi han ché. Vé kY thudt, ving khdng cu R3 clia
Pivotpoint theo tudn & sdt ving dinh trendline tai 1.335-1.350 diém van dang dong vai tro I ving cdn quan trong cdn tré dd tdng cua thi trudng. Chi bdo Stochastic
Fast da xudt hién tin hiéu gloo cat do do kha nong diéu chinh co thé tiép ollen

Weekly 3/24/2023 3/21/2025 l?lVietnam Ho Chl Minh Stock Index / VN -Index - Last Price 1321 88 MW Movmg Average(Exponenhal 21 0) (VNINDEX) 1281. 05 ] Mowng Average(Exponennal 233 0) (VNINDEX) 1170.02 D Movmg Average(Exponenhal 144 0) (VNINDEX) 121177 AAAAAAAAAAAAAAAA [~ 1600

100.0%(1530." 95)

Cooyemgs)

2021 | 2022 | 2023 | 2024 | 2025
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical #1 Weekly 20MAR2023-21MAR2025 Copyright2 2025 Bloomberg Finance L.P.
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Chi s6 VN-Index dang hinh thanh tin hiéu diéu chinh sau khi dé mét hé trg MA9
Nhin tU xu hudng dé thi ngay, dp luc diéu chinh dé& dién ra rd hon trong nhiing phién gén ddy khi vang cdn k¥ thudt Fibonacci Extension 61.8% tai 1.335 diém ti€p tuc
phdt huy tdc dung. Vai 10 phién rung Idc manh va chua thé vuct qua dugc ving khdng cu ndy, kém theo dién bién gidm diém cla tudn ndy dang cho thdy khd ndng
hinh thanh ving diéu chinh sau khi chi s6 dé mat hd trg MAS. Mac du vay, chi s6 van ndm trén EMA21 ndm tai méc 1.315 diém cho thdy chua dé mat xu hudng téng.

Tuy nhién, néu dé mat vung hé tro manh nay khd ndng gidm sédu hon co thé mai bat dau dién ra.
Tin hiéu yéu cla chi s6 dang duoc clng cé bdi dd réng thi trudng dang cho thdy sé luong cé phiéu ndm trén MA20/MAI10 dang gidm vé muc thdp nhdt ké tu thdng 1
khi chi con 34% va 30,79% cho thdy da phdn cdc cé phiéu dang trong xu huéng chinh ngdn han.

Dally 3/22/2023 3/21/2025 &/l Vietnam Ho Chi Mmh Stock Index / VN- Index Last Pnce 1321. 88 M Moving Average(Exponenhal 21 0) (VNINDEX) 1315. 53

May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr
2025

May Jun " Jul Aug Sep Oct Nov Dec " Jan " Feb Mar Apr
2023 | 2024

VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical #1 Daily 22MAR2023-21MAR2025 Copyright2 2025 Bloomberg Finance L.P.
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Thanh khodn thi trudng gidm khd nhanh tré lai so véi tuan truéc

* Dién bién rung Idc va diéu chinh cla thi trusng bdt ddu rd nét hon trong nhing phién gan ddy dé khién thanh khodn cé ddu hiéu chimg lai khi thiéu vdng luc cdu
mua gid cao. Do dd, thanh khodn trung binh todn thi trudng bdt ddu cé ddu hiéu gidm -12% xudng muc 21.762 ty déng, riéng thanh khodn khép 1énh gidm hon 15%
xuéng 19163 ty dong. Két hop vdai tin hiéu khdang cu ky thudt 1.335 chua thé vust qua cung vaéi thanh khodn gidm dang Ia tin hiéu cdnh bdo cho khd ndng diéu chinh
cua chi sé trong ngdn han.
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Pa phdn cdc nhém Nganh déu gidm gia tré lai trong tudn vira qua
* Nhin vé dién bién gid, da phan cdc nhém Nganh déu dang gidm gid tré lai trong tudn via qua véi dién bién gidm manh nhdt & nhém Tai nguyén, CNTT, Hang khéng,

Hang tiéu dung,... Nguac lai chi cd mét it nhdm Nganh duy tri da tdng gid tich cuc la Cao su tu nhién, bién, Vingroup,...

W VPBank Securities

* Thanh khodn clia médt s& nhédm Nganh tang cao nhu CNTT, Vingroup, Tdi nguyén, BDS KCN, San phadm Néng nghiép,... con lai nhiéu nhém Ngdanh cé thanh khodin

gidm sang tudn thu 2 lién tiép nhu Bdo Hiém, Hoa chdt, DAu khi, Logistic,...

Bién déng gid theo nhém Nganh (theo tudn)

Bién déng gid tudn trusc M Bién dong gid tudn ndy
Cao su tu nhién
Sdn xudt & phdan phéi dién 1.5
VinGroup 0.9
D&u khi 0.4%l
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Chuing khodin 0.2%1
Viettel 0.0% |
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Co cdu dong tién theo nhém Nganh:

* Nhin vé co cdu dong tién, dong tién van duy tri cao vsi nhom Nganh Ngan hang va tang manh so vaéi tudn trude lén muc 34,.92% gilr ving vi tri s6 1 todn thi trudng.
Chung khodn tiép tuc gilr vi tri th 2 va gidm ty trong trong tudn ndy xudng muc 16% (so véi 19% cla tudn trudc). Nndm Bat ddng sdn dung & vi tri tha 3 véi ty trong
13,45% trong co cAu dong tién todn thi trusng.
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NDTNN duy tri da ban rong manh sang tudn tha 7 lién tiép liy ké Ién dén 22 nghin ty déng

W VPBank Securities

= CUng V3Si xu hudng yéu di cua dong vén qudc t&, dp luc bdn rong tiép tuc duy tri déi vdi thi trudsng trong nudce vaéi dién bién bdn rong sang tudn thu 7 lién tiép. Ly ké
tU dau tuan, NDTNN dd@ quay trd lai bdn rong —4.232 ty déng — ghi nhdn muic cao nhat ké ti thang 11/2024 tép trung va cde ¢b phiéu nhu FPT, TPB, SSI, MWG,
VPB,..Nguac lai luc mua rong tép trung & mot vai mé 1n nhu VCI, VCB, NAB, SHB, VIC,... Liy k& tU dau ndm 2025 dén thai diém hién tai NDTNN dé bdn rong 22 nghin
ty déng va duy tri tadc ddng dén dién bién va tam ly thi trudng trong ngdn han.
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DIEN BIEN TTCK VIET NAM

Dong vén ETF rut rong thém -20,4 triéu USD trong tudn vura qua véi ap luc tiép tuc ti Fubon
Tudn via qua, xu hudng rut rong van duy tri trén kénh ETF vdi gid tri rat dat -20,4 triéu USD triéu USD tap trung & cdc quy nhu: Fubon FTSE Vietnam ETF (-14,81 triéu

USD), DCVFMVN Diamond ETF (-3,19 triéu USD), ... Ly k& 1thdng gan ddy, cdc quy ETF dé bi rat 77,5 triéu USD va rat rong 138 triéu USD ké tir dau nam 2025.

\"/ VPBank Securities

Vietnam ETF Funflow (US Millions)

STT Name Ticker 1W Flow M Flow 3M Flow YTD Flow 1Y Flow
1 Fubon FTSE Vietnam ETF 00885TT -14.81 -47.02 -57.34 -52.14 -288.61
2 DCVFMVN Diamond ETF FUEVFVND VN -3.19 -17.73 -17 -17.66 -222.87
3 DCVFMVN30 ETF Fund ETVFVN30 VN -1.79 -8.29 -30.58 -27.89 -90.43
4 Xtrackers FTSE Vietnam Swap UCITS ETF XFVT GR -0.93 1.42 -5.33 -5.33 -54.93
5 MAFM VNDIAMOND ETF FUEMAVND VN -0.27 -0.27 -0.87 -0.27 -3.5
6 KIM KINDEX Vietnam VN30 ETF Synth 245710 KS 0 0 0] 0] -33.25
7 Premia Vietham ETF 2804 HK 0 0 0 0 -2.97
8 Premia Vietham ETF 9804 HK 0 0 0 0 -8.52
9 DCVFMVN Mid Cap ETF FUEDCMID VN 0 0 -0.47 -0.47 2.85
10 KIM Growth VNFINSELECT ETF FUEKIVFS VN 0 0 0] 0] -1.63
M KIM GROWTH VN DIAMOND ETF FUEKIVND VN 0 0 0 0 174
12 MAFN VN30 ETF FUEMAV30 VN 0 0 6.52 3.04 14.41
13 SSIAM VN30 ETF FUESSV30 VN 0 0 0] 0] 0.08
14 SSIAM VNX50 ETF FUESSVS50 VN 0 0 0] 0] -1.09
15 Global X MSCI Vietnam ETF VNAM US 0 0 -1.07 -1.07 -1.07
16 CGS Fullgoal Vietnam 30 Sector Cap ETF VND SP 0 -0.32 -0.9 -0.9 -3.01
17 VanEck Vietnam ETF VNM US 0 -4.82 -31.95 -31.95 -89.59
18 SSIAM VNFIN LEAD ETF FUESSVFL VN 0.27 -0.78 -1.02 -1.02 -66.05
19 KIM Growth VN30 ETF FUEKIV30 VN 0.36 0.36 1.41 1.41 42.27

ToTal (20.4) (77.5) (138.6) (134.3) (806.2)

Nguén: Bloomberg, VPBankS



DIEN BIEN TTCK VIET NAM

Kich bdn thi truéng trong ngén han:

W VPBank Securities

» Kich bdn lac quan (xanh): Chi s& VN-Index c6 thé cé nhip héi ky thudt trudc cdc vang hd trg 1.315 hudng dén kiém nghiém khdng cu 1.335 — 1.350 mét lan nla truse

khi xudt hién dap luc diéu chinh manh hon xudt hién.

* Kich bdn thén trong (d6): Chung t6i nghiéng vé kich bdn thdn trong trong giai doan ndy vdi tin hiéu chi sé VN-Index thodi lui khi chua vust qua dugc khdng cu 1.335
diém vai cde bd nén xudt hién tin hiéu phan phdi. Kich bdan nay dugc kich hoat khi chi s6 VN-Index dé mdt méc hd tre 1.311 diém chi s6 co thé sé& xdc nhdn vung dinh

kY thudt va quay lai xu hudng diéu chinh kiém nghiém lai viing hd trg gén nhdt 1.250 - 1.270 diém.
VNINDEX - 1D - HOSE 01,323.93 H1,325.22 L1,320.67 C1,321.88 -2.05 (-0.15%)

RP 1 (1348.56)

52 PP 0.618 (1

417)

S3 PP 1 (1228.18)

PP 1.618 (1190.98)

(]
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chién lugc dau tu:
= Vi dién bién thi trudng ngdn han dang hinh thanh tin hiéu diéu chinh vdi dién bién dang yéu di & nhiéu nhédm Nganh, ching téi ti€p tuc khuyén nghi bdn chét Isi &
cdc nhém Nganh dé tang t6t nhu: Vingroup, Ngén hang, Chiang khodn, BDS, Bdn [é,... khi dp luc diéu chinh bdt ddu xudt hién. Han ché mua dudi trong cdc nhip kéo
trong phién va gidm ty trong dan néu chi sé co dién bién sut gidm bdt ngo.
= Danh muc nhém ¢é phiéu theo déi :
> Ngén hang (MBB, TCB, VPB, SHB)
> Chuing khodn (HCM, BVS, MBS, CTS,VCI)

> Bdt dong san (VHM, VIC, ITC, CEO) > Dién (POW, TV2)
> Bd >

it dong sén KCN (BCM, VGC, PHR) Cao su (GVR, DPR, DRI)

GSP \:- Not Rated Downtrend VSC

TECHNICAL ANALYSIS
NGAN HANG CHU'NG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
ACB -9 Sell Uptrend SHS [I -6 Sell Uptrend AGG Neutral Uptrend HPG - Sell Uptrend Cll [|= -17 Not Rated Uptrend BSR -18 Not Rated Downtrend
CTG -7 Sell Uptrend VCI D 6 Neutral Uptrend CEO Sell Uptrend HSG -26 Not Rated Downtrend C4G -11 Sell Uptrend GAS -19 Not Rated Downtrend
BID [. -24  Not Rated Downtrend MBS |;18 Buy Uptrend CSC Not Rated Downtrend NKG - Sell Uptrend CTD -3 Sell Uptrend olL -24  Not Rated Downtrend
VIB [I -14 Sell Uptrend SSI 0 Neutral Uptrend DIG Sell Uptrend VGS -23 Not Rated Uptrend FCN -14 Sell Downtrend PLX -20 Not Rated Uptrend
MBB 10 Neutral Uptrend HCM 0 Neutral Uptrend DXG Neutral Uptrend BMP - Sell Downtrend G36 -13 Sell Uptrend PVB -10 Sell Uptrend
STB -7 Sell Uptrend FTS E 10 Neutral Uptrend HDC Neutral Uptrend NTP Buy Uptrend HBC -16 Not Rated  Downtrend PVC 5  Neutral Uptrend
TPB -30 Not Rated Downtrend VND |:26 Strong Buy Uptrend ITC Strong Buy Uptrend VCS Neutral Downtrend HHV -16 Not Rated Downtrend PVD -20 Not Rated Downtrend
VCB [ 8 Neutral Uptrend BVS |:20 Buy Uptrend KDH Not Rated Downtrend DHA -28 Not Rated Downtrend HUT -26 Not Rated ~ Downtrend PVS -16 Not Rated Downtrend
TCB i 0 Neutral Uptrend CTS Ijz Strong Buy Uptrend NLG Sell Uptrend PTB -22 Not Rated Downtrend LCG -22 Not Rated  Downtrend PVT l:- -28 Not Rated Downtrend
VPB ' =l Sell Uptrend BSI E 10 Neutral Uptrend NTL Not Rated Downtrend HT1 -26 Not Rated Downtrend VCG =) Sell Uptrend

HDB [l -13 Sell Uptrend VDS E. -20  Not Rated Uptrend HDG Not Rated Downtrend BCC Sell Uptrend DPG | 10  Neutral Uptrend

EIB @ 10 sl Uptrend APS I 7 Neuna Uptrend PDR Sell Uptrend

BDS KHU CONG NGHIEP VIETTEL + VINGROUP + CNTT
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
ANV | Not Rated Downtrend GEG Neutral Uptrend KBC -16 Not Rated Downtrend MWG Sell Uptrend AAA -28 Not Rated  Downtrend VTK -20 Not Rated Downtrend
ASM B =24 Not Rated Downtrend HND [- -19  Not Rated Uptrend SzC -7 Sell Uptrend FRT -22 Not Rated Downtrend BFC -20 Not Rated  Downtrend VGI -18 Not Rated Downtrend
CMX B -1 Sell Uptrend NT2 \:- -26  Not Rated Downtrend SIP 0 Neutral Uptrend DGW -23 Not Rated Uptrend Csv -24 Not Rated  Downtrend VTP -10 Sell Downtrend
FMC ) -7 Sell Uptrend PC1 [. -13 Sell Uptrend PHR 6 Neutral Uptrend PET -26 Not Rated Downtrend DCM -28 Not Rated  Downtrend CTR | Not Rated Downtrend
GIL . =24 Not Rated Downtrend POW m Neutral Uptrend BCM -2 Sell Uptrend VNM - Not Rated Downtrend DDV 9 Neutral Uptrend VIC Strong Buy Uptrend
IDI | 1 Neutral Uptrend QTP E- -19  Not Rated Uptrend IDC [- -26 Not Rated Downtrend DBC - Sell Uptrend DGC -28 Not Rated  Downtrend VRE 0 Neutral Uptrend
MPC || Not Rated Downtrend REE [l -3 Sell Uptrend DTD [- -26 Not Rated Downtrend MSN -24 Not Rated Uptrend DPM -22 Not Rated Downtrend VHM Strong Buy Uptrend
TCM B =24 Not Rated Downtrend TV2 Eh Neutral Uptrend TIP ¥ -13Sel Uptrend SBT @ Neutral Uptrend DRC | -28 Not Rated  Downtrend FPT Not Rated Downtrend
NG || Not Rated Downtrend VSH [I -5 Sell Uptrend VGC 21 Strong Buy Uptrend PAN [ 1  Neutral Uptrend LAsS | -28 Not Rated  Downtrend
VHC - Not Rated Downtrend NTC | -7 Sell Uptrend QNS - -30 Not Rated Downtrend PLC - -22 Not Rated Downtrend
I DV VAN TAI & VAN TAI THUY LOGISTIC KHAI KHOANG CAO SU T’ NHIEN SAN PHAM NONG NGHIEP DU'Q'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating ~ Medium term Ma %Rank Rating Medium term
TCO [l Not Rated Downtrend DVP [I -5 Sell Downtrend MSR Sell Uptrend DPR Eha Buy Uptrend LTG -24 Not Rated  Downtrend TRA -28 Not Rated Downtrend
MHC |:. Sell Uptrend GMD -22  Not Rated Downtrend CST Sell Uptrend DRG I 1  Neutral Uptrend HAG -13 Sell Uptrend DHG -20 Not Rated Downtrend
pvp [ N Not Rated Downtrend HAH 7 Neutral Uptrend KSB Not Rated  Downtrend DRI [ 3 sl Uptrend HNG 18 NotRated  Downtrend DMC 16 NotRated  Downtrend
PVT l:- Not Rated Downtrend ILB -14 Sell Uptrend NBC Neutral Uptrend GVR m Strong Buy Uptrend VLC 28 Strong Buy Uptrend DCL -15 Not Rated Downtrend
VOS [:- Not Rated Downtrend SGP -22  Not Rated Downtrend TVD Sell Uptrend BRC 15| Buy Uptrend NSC -5 Sell Downtrend DVN [l -5 Sell Uptrend
VIP |:- Not Rated Downtrend TCL 14 Neutral Uptrend LCM 1 Neutral Uptrend PHR D 6  Neutral Uptrend BAF -6 Sell Uptrend DBD lj Strong Buy Uptrend
VTO [ Not Rated Downtrend ™S % 15 NotRated  Downtrend BMC [ -18 NotRated  Downtrend DBC B 11 sel Uptrend DHT £ 7 Neutral Uptrend

-13 Sell Uptrend




DIEN BIEN TTCK VIET NAM VY VPBank Securities

Danh muc khuyén nghi ti nén tdng co ban:

Mé CP & Link bdo sl . Lo = o Gid muc tiéu
STT . Gia hién tai Gia ngay KN Tdng truéng 12 tr{dng
1 ACB VND 26,100 VND 25,550 2.15% VND 31,668 21.3% 3,759 6.94 1.40 21.75% 2.12%
2 PC1 VND 23,200 VND 22,800 1.75% VND 29,700 28.0% 1,158 20.03 1.50 7.82% 224%
3 MBB VND 24,300 VND 21,780 1.57% VND 29,000 19.3% 3,729 6.52 1.32 22.09% 2.18%
4 VIB VND 20,300 VND 19,200 5.73% VND 21,786 7.3% 2,390 8.50 1.44 18.06% 1.60%
5 LPB VND 34,800 VND 32,350 7.57% VND 26,046 -25.2% 3,243 10.73 2.40 25.10% 2.18%
6 TPB VND 14,750 VND 16,050 -8.10% VND 19,275 30.7% 2,299 6.42 1.04 17.27% 1.57%
7 STB VND 38,650 VND 34,300 12.68% VND 39,830 31% 5,351 7.22 1.33 20.03% 1.42%
8 NLG VND 34,300 VND 38,300 -10.44% VND 42,200 23.0% 1,269 27.03 1.37 513% 1.74%
9 IDC VND 53,900 VND 55,500 -2.88% VND 65,200 21.0% 6,050 8.91 3.7 37.71% 10.93%
10 TCB VND 27,350 VND 23,450 16.63% VND 25,491 -6.8% 3,054 8.96 1.33 15.61% 2.35%
il HDB VND 23,000 VND 24,750 -7.07% VND 28,680 24.7% 3,671 6.27 1.48 25.79% 1.96%
12 KBC VND 29,200 VND 27,850 4.85% VND 35,900 22.9% 555 52.61 1.20 2.32% 1.09%
13 KDH VND 32,400 VND 33,200 -2.41% VND 42,000 29.6% 789 41.05 .88 4.88% 2.83%
14 HPG VND 27,150 VND 25,850 5.03% VND 32,650 20.3% 1,879 14.45 1.52 1.07% 5.83%
15 MWG VND 60,300 VND 57,500 4.87% VND 75,400 25.0% 2,546 23.68 3.7 14.57% 5.71%
16 BSR VND 19,500 VND 19,100 2.09% VND 24,100 23.6% 202 96.50 1.09 1.1% 0.71%
7 SIP VND 90,100 VND 81,900 10.01% VND 90,500 0.4% 5,368 16.78 4.38 27.72% 5.05%
18 PVS VND 33,000 VND 37,000 -10.81% VND 48,000 45.5% 2,473 13.35 1.18 9.04% 3.91%
19 GAS VND 67,700 VND 69,600 -2.73% VND 83,500 23.3% 4,415 15.34 263 16.73% 12.26%
20 QTP VND 13,900 VND 13,700 1.46% VND 17,500 25.9% 1,360 10.22 1.18 10.68% 7.93%
21 VEA VND 39,200 VND 45,300 -13.47% VND 52,200 33.2% 4,667 8.40 2.04 24.57% 22.72%
22 SAB VND 50,300 VND 55,200 -8.88% VND 67,600 34.4% 3,357 14.99 277 18.23% 12.83%
23 PNJ VND 89,600 VND 93,000 -3.66% VND 116,500 30.0% 6,131 14.62 2.69 20.08% 13.37%
24 PHR VND 64,000 VND 60,000 6.67% VND 66,700 4.2% 3,184 20.10 2.31 12.69% 7.76%
25 PDR VND 47,300 VND 38,650 22.38% VND 48,500 2.5% 3,217 14.71 1.67 1.63% 6.39%
26 VHM VND 48,250 VND 44,150 9.29% VND 54,200 12.3% 7,184 6.72 0.98 16.35% 6.20%
27 DCM VND 34,000 VND 37,700 -9.81% VND 42,400 24.7% 2,394 14.20 1.77 12.62% 9.17%
28 VPB VND 19,500 VND 18,450 5.69% VND 23,600 21.0% 1,989 9.80 1.09 11.41% 1.81%
29 REE VND 71,500 VND 67,000 6.72% VND 73,400 2.7% 4,237 16.87 1.78 11.01% 5.59%
30 NAB VND 17,300 VND 16,250 6.46% VND 19,286 11.5% 2,701 6.41 1.23 20.89% 1.59%
31 NKG VND 15,450 VND 14,250 8.4% VND 16,100 4.2% 1,340 11.53 0.89 8.02% 3.52%
32 HSG VND 17,700 VND 18,850 -6.1% VND 21,800 23.2% 934 18.95 0.99 5.25% 2.99%
33 EPT VND 128,000 VND 145,500 -12.03% VND 158,600 23.9% 5,371 23.83 6.32 28.69% 11.88%
34 VNM VND 61,300 VND 63,800 -3.92% VND 77,700 26.8% 4,022 15.24 3.97 26.28% 17.44%


https://www.vpbanks.com.vn/_files/ugd/dada75_ce1906fa8dff4d4aa3ea29a227f61198.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_bc813c2f3fd149d3b8da731ba9f08cd3.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_4b84626aebc14e2f92b8dd5724a094ee.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_02596dcd379d415a991b3b57d91f52b0.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_5432f9ead7fb4f47ac5713a335d1c86e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_ad28d1cad3244a13ba9c48133897efd9.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_f2cfb111895940749a91ba54a051102d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_fb6a5191408c42478299a96e41928a9d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_369c1faef281406a9d02505f6638bd0b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6c83a7ee7e06489ca2e44ae81094cbe2.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e04b37b6e4e448afb086c5ed307910d8.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_92ea922e9a8c481c9763ddf4665ddd50.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_57eacee68f2c4372bd6a5df42d849359.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e63e8cbbf1564c2e8e862ae789b2a2fb.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_9c817fd147c643d38352487a58d9c90e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b4bd0ee832da4937aded0a7a3e30828c.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_14e7be640c234cad822f5fc3667516ec.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b6f8b14ee02c41489e38bc54506a7543.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_180bef97a6ec4bfe924007088a6a07ea.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e11b71acf365497185ee0072e1648183.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_04913a3ec8f94144865eccad3baed4dd.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_aafff43b495943ae8b31ee42ff60f57f.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_74c719bdd942433896665709a0d0159b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6d96c2d3b9d5456585fbccf029065377.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_12e6731226d149979e33d792076ae874.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_2c042bff8360473a878a87fad10bba92.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_36fe7a026baa4db3b979df3c03930e32.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_41f3d61018a1462bb73061121d62c5d7.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_927b80d99d924d499bc55872dcd41d69.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6f82ed682d0a44b9a7af0b99daf2fc3e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_1682889e33364920ae76a0247b158f2f.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_9af4ac8617fd49418aaf942dd877ba7f.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_dfb259aa12774090b6bb47dec3cf0230.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b045f340f85243698d2202a2914e7287.pdf
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MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gdm cd cdc nhdn dinh cd nhdn, ducc dua trén cdc ngudn thdng tin céng bd dai ching theo quy
dinh ctia phdp ludt, hodc cdc ngudn théng tin ma chung tdi cho rdng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugc thi trusng chi sir dung ma khéng
thuc hién xdc minh lai cdc thong tin nday, do dé Phong Chién lugc thi trusng khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.

Bdo cdo dugc Idp véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xdy ra, dugc sir dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Chién lugc thi trudng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:

[=] 2%
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