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Dién bién TTCK Thé Giéi

TTCK My diéu chinh di ngang truéc nhiing nhiéu déong tu chinh sdch
thué quan va ndi lo lam phat.

TANg trudng viéc lam tai My cé ddu hién chdm lai ddng ké.

Hoat dong san xudt tai My (PMI) dé quay lai chu ky tdng trudng,
hoat déng dich vu co ddu hiéu chdm lai.

Tédm ly ngudi tiéu dung cua Bai hoc Michigan tai My giam, ky vong
lom phdt tang vot.

Fed tam dung chu ky cdt gidm I&i sudt trong thdng 1, ky vong ha |8
sudt rai vao gilla mua he.




DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK todn cdu diéu chinh va phan héa trudc nhitng nhiéu déng tir chinh séach thué€ quan va néi lo lam phat

Dién bién thi trudng chiing khodn todan cdu

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 6,026.0 -0.24% 2.45% 2717 5.23 phillippines | R /9%
Dow Jones 44,303.4 -0.54% 413% 2417 5.39 Hongkong. [Nk - o+
Europe SXXP 542.8 0.60% 692% 15.79 215 colc | 22+%
Nikkei 225 38,7870 -198% -2.78% 18.07 210 mataysia [ 215
CN-Shanghai 3,303.7 1.63% -1.43% 16.02 1.37 cn-shanghai [ 1637
Korea-Kospi 2,5219 0.18% 5.10% 195 0.88 vN-index [ 0.80%
HongKong 21,133.5 4.49% 5.35% 10.51 1.17 Europe SXXP . 0.60%
VN-Index 1,275.2 0.80% 0.66% 13.78 173 india [l 0.46%
Malaysia 15909 2.18% -3.13% 14.69 1.45 Korea-kospi | 0.18%
SET Index 1,282.1 -2.47% -8.44% 1724 1.26 s&p 500.pidex|
Indonesia 6,742.6 -5.16% -4.76% 15.56 185 Dow Jond]
Phillippines 6,155.0 4L99% -5.73% 10.78 1.36 -1.98% NG
India 77,860.2 0.46% -0.36% 22.82 3.54 2115 [
WTI 710 -2.11% -1.00% 247% [
Gold 2,861.1 2.24% 9.01% s.16% [
Bitcoin 96,020.0 -596% 2.46% s.96% [N

Nguén: bloomberg
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Todn cdnh théng tin tdc dong dén dién bién TTCK thé gidi trong tudn qua

TTCK MJ diéu chinh di ngang trudc nhitg nhiéu déng tir chinh sdch thué€ quan va néi
lo lam phat. TTCK My rung Idc trong xu hudng di ngang trong tudn via qua trudc
nhimng nhiéu déng tu chinh sdch thué quan tuy nhién van ghi nhadn muc tang trudng
2,45% so voi dau ndm. Su bdt én xung quanh cdc chinh sdch thué quan va lam phdt
van tiép tuc cd 1& Id gdnh nang Idn nhdt trén thi trusng.

Téng théng Trump dé xdc nhdn théa thudn tam thsi hodn danh thué méi véi hang héa
Mexico va Canada. Ldnh dgo 2 nudc trén dd cé nhing déng thdi chdp nhdn yéu cdu
clua My dé trdnh bi dp muc thué 25% . Mot s6 nha ddu tu lac quan trd |ai khi cho rdng
thué quan chi la cong cu dam phdn vai cde qudce gia khdc.

Cdc sd liéu kinh t& My méi ¢dng bé van dang kha tich cuc. Chi s6 sdn xudt cua ISM
tdng tu 49,3 1én 50,9 trong thdng 1, vust du bdo. Chi sé gid nguyén liéu ddau vao tdng
lén 54,9 tU 52,5; cho thdy lam phdt vdn dang tang.

Chi s6 nha quan tri mua hang (PMI) dich vu gidm xuéng mic 52,8 diém trong thang 1
tu muc 54 diém trong thang 12, thay vi téing Ién muc 54,3 diém nhu du bdo. DU liéu nay
phdn dnh hoat déng trong linh vuc dich vu ti€p tuc tdng trudng, nhung téc dé tdng dd
sut gidm.

S liéu vé viéc lam cua My phuc héi, véi chi s viéc lam téng tir 45,4 1én 50,3. Bdo cdo
hang thdng tu céng ty ADP cling cho thdy khu vuc tu nhdn clda nén kinh té€ My cé
183.000 cbng viéc mdi trong thdang 1/2025, so véi muc du bdo 150.000 coéng viéc mdi
ma cdc nha phdn tich dua ra. Tuy nhién, diéu ndy lam gidm khd ndng cdt gidm 1&i sudt
cla Fed do lo ngai lam phdt tdng.

Nhdp khdu vao My thdng 12 tédng manh, thdm hut thuong mai téing gdn 25% so véi
thdng 11, Ién mic 98,4 ty USD. Ddy Ia muc thadm hut cao nhdt ké tu thang 3/2022 va la
muc cao thu hai tu trusc dén nay. Cdc nha nhdp khdu My d& ddy nhanh viéc nhép
khdu cdc don hang dé dé phong cdc muc thué cao hon tu chinh quyén maéi.

Ty Ié lam phat cua khu vuc déng Euro tding vdo thdng 1. Ty |é lam phdt hang ndm tai
Khu vuc déng Euro tdng nhe 1én 2,5% vdo thdng 1ndm 2025 tU muc 2,4% vao thdng 12,
cao hon mét chut so vai ky vong cua thi trusng 1d 2,4%, mot udce tinh so bd cho thdy.
Day la ty 1é lam phdt cao nhdt ké ti thdng 7 ndm 2024, chti yéu do chi phi ndng luong
t&ng manh (1,8% so vai 0,1% vao thang 12).

ECB cét gidm Idi sudt 25 diém co ban. Ngdn hang Trung uong Chdu Au dd ha 1&i sudit
cht chét 25 diém co bdn vao thdng 1 ndm 2025, nhu du kién, gidm |&i sudt tién gui
xuéng 2,75%, 16i sudt tdi cdp vén chinh xudng 2,90% va 1&i sudt cho vay bién xuéng
3,15%. Bong thdi ndy phdn dnh trién vong lam phdt ducc cdp nhét ctia ECB, véi dp luc
gid cd gidm theo du bdo

Ngén hang trung uong Anh (BoE) dé cdt gidm Idi sudt chl chét 0,25 diém phdn trdm,
xuéng 4,5%, danh ddu ldn cat gidm thi ba trong vong 6 thdng qua. Tuy nhién, BoE
cling dua ra cdnh bdo cho ndm 2025, ha du bdo tdng trudng kinh t& tu 1,5% xudng
con 0,75% va du dodn lam phdt cda nudc ndy sé tdng 1én 3,7% vao mua Thu ndm nay
- gdén gdp doéi muc tiéu 2% do Chinh pha dét ra.

Chi s6 PMI téng hgp cua khu vuc déng Euro dd tdng lén 50,2 diém trong thdng ddu
né&m tir muc 49,6 diém cla thang 12 ndm ngodi. PMI dich vu dat 51,3 diém thdng via
qua, thdp hon khéng ddang ké so vai sé diém 51,6 cla thdng lién ké trusc dé.

Chinh phu Trung Quéc ngay 4/2 dé dp thué quan tra diia Ién hang héa My c¢é hiéu
luc tir ngay 10/2. Cdc mat hang gém than va khi dét hoa long (LNG) véi muc thué
15%; ddu tho, thiét bi ndng nghiép va mét sé logi 6 td cd muc thué 10%. Béng thdi ndy
dugc dua ra ngay sau khi thué quan bé sung 10% ma éng Trump dp lén todn bd hang
héa Trung Quéc chinh thic cd hiéu luc.

Tdng trudng hoat déng dich vu ctia Trung Quéc chdm laqi trong thdng 1 khi viéc lam
tiép tuc thu hep. Chi s6 nha qudn tri mua hang (PMI) linh vuc dich vu Caixin/S&P
Global dé& gidm tu 52,2 diém xudng con 51,0 trong thdang vira qua. 4
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TTCK My diéu chinh di ngang truéc nhitng nhiéu déng tur chinh sdach thué quan va néi lo lam phat

= TTCK MYy rung lac trong xu hudng di ngang trong tudn via qua trudc nhiing nhiéu déng ti chinh sdch thué quan tuy nhién van ghi nhén muc tang truéng 2,45% so
vGi dau nam. Su bat én xung quanh cdc chinh sdch thué quan va lam phat van tiép tuc cé 1& [a gdnh ndng I6n nhdt trén thi trudng. Trong khi thué quan cliia Hoa Ky
dai vsi Canada va Mexico dang tam ding cho cdc muc dich dam phdn trong khi van & muic 10% ddéi vai Trung Qudc thi néu co bdt ky su leo thang ddang ké ndo déu
co thé gdy ra moét sé ap luc lam phdt va tang trudng thdp hon.

* Diém tich cuc Id kinh t& My van ti€p tuc phuc hdi manh mé véi muce tang trudng GDP quy IV dat 2,3% theo ndm va muc t&ng trudng cd ndm la 2,8%. Tiéu dung vén
chiém t6i 68% GDP cua Hoa Ky dé tang 4,2% trong quy 4 ndm 2024 va dat téc dd tang trudng cao nhdt trong ndm. V& hoat dong san xudt tai Hoa Ky cling bdt dau
cho thdy ddu hiéu héi sinh sau khi chi s ISM PMI dé& cho thdy su mé rdng lan ddu tién ké ti ndm 2022. Thi trusng lao ddng lanh manh van sé hé tre cho thi trudsng
ching khodn, bdt chdp su bdt én vé chinh sdch thuong mai. Vé xu hudng, chi sé S&P 500 dang ndm trong mdt kénh t&ng gid, véi cdc muc hd trg manh tai 5.887
diém tuy nhién cé nhirng ddu hiéu clia su diéu chinh hodic pullbock nhe khi chua vuct quo dugc khdng cu Fibonacci Projection 150% tai 6. 132 diém.

Weekly 2/10/2023 2/7/2025 '?. S&P 500 INDEX Last Prlce '6025.99 M Moving Average(Exponent‘lal 21 0) (SPX) 588739 W Mowng Average(Exponenhal 233,0) (5PX) 4521 52— Movmg Average(Exponenhal 144.0) (SPX) 4920.80 - : : 6500

6025.99
! 5887.39

5500

o

4000

3500

3000

2500

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv 2000

380

V.
40
Sep Dec . Mar Jun Sep Dec Mar Jun Sep Dec * Mar d Jun ¥ 'Sep Dec k Mar Jun Sep Dec J Mar Jun Sep J Dec Mar
2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025

SPX Index (S&P 500 INDEX) VPBankS Technical #1 Weekly 09FEB2023-08FEB2025 Copyright@ 2025 Bleomberg Finance L.P.



DU LIEU KINH TE MY TRONG TUAN

Tdng trudng viéc lam tai My c¢é ddu hién chdm lai dang ké
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Nén kinh té Hoa Ky dd tdng thém 143 nghin viéc lam vdao thdng 1 ndm 2025, thdp hon nhiéu so véi muc tdng 307 nghin dé dugc diéu chinh tdng vdo thdng 12 va du

bdo Ia 170 nghin. Viéc lam tdng lén trong linh vuc chdm sdc suc khoe (44 nghin), bdn lé (34 nghin) va tre cdp x& hodi (22 nghin) va viéc Iam trong chinh phu tiép tuc co
xu huéng t&ng (32 nghin). Trong do, hai thdng tang trudng viéc lam gén ddy da dugc diéu chinh cao hon, dua muc trung binh ba thdng 1&én muc 241.000 Ianh manh,
cao hon muc trung binh 165.000 trong 12 thdng qua.

Ty l& that nghiép tai Hoa Ky dé gidm xuéng 4,0%, thdp hon muc ky vong 1 4,1% va muc 4,1% cua thdang trude, va van thdp hon nhiéu so véi muc trung binh dai han

cta Hoa Ky a1 5,7%. M6t linh vuc cén theo déi Ia thu nhdp trung binh theo gid dd tdng 1én 4,1% so vdi cung ky ndm trudc, cao hon ky vong la 3,8%. Muc tdng luong
cao cé thé gay dp luc tang lén lam phat dich vu, hé trg cho lap ludn Cuc Du trir Lién bang van gilr nguyén |&i sudt cdt gidm trong thai diém hién tai.

B NFP Total 143.000 M Mining, Logging & Construction -3.000 M Manufact

uring 3.000 Services (Lower Paying) 113.000 M Services (Higher:Paying) -2.000 M Government 32‘000]

- 1000.000

op
2021

2022

NFP TCH Index (US Employees on Nonfarm Payrolls Total MoM Net Change SA) NonFarm Monthly Change Monthly 31JUL2020-08FEB2025

Copyright€ 2025 Bleomberg Finance L.P.




DU LIEU KINH TE MY TRONG TUAN

Hoat déng sdan xudt tai My (PMI) da quay lai chu ky tdng trudng, hoat déng dich vu cé ddu hiéu chdm laqi
* Chi s6 PMI sdn xudt ISM cla My dd téang [én 50,9 vao thang 1 ndm 2025 ti muc 49,2 dé dugc diéu chinh gidm vao thdng 12/2024 va vust qua du bdo a 498. Chi sb
nday chi ra su ma rong ddau tién trong Iinh vuc sdn xudt clia nhd mdy chiém 10,3% nén kinh té sau 26 thdang lién tiép suy gidm. Bon ddt hang mdi tdng vai téc dd
nhanh hon (55,1 so vai 52,1) trong khi sdn xudt phuc héi (52,5 so véi 499) va viéc lam tang trd lai (50,3 so vai 45,4).
* Trong khi do, chi s6 PMI dich vu ISM dé& gidm xudng 52,8 vao thdang 1/2025 tir muic 54 d& ducc diéu chinh gidm vao thdng 12 ndm 2024 va thdp hon nhiéu so vaéi du
bdo a 54,3. Chi s6 ndly chi ra su md rdng chdm hon trong linh vuc dich vu, do hoat déng kinh doanh t&ng it hon (54,5 so véi 58) va don ddt hang mdéi chédm lai. Chi sé
don ddt hang mdéi caa cudc khdo sdt ISM dé gidm tu 54,4 vao thdng 12 xudng 51,3. Diéu dé dé giup kéo chi s6 gid phdi trd cho dau vao dich vu xudng 60,4 tU 64,4
vao thdang 12, day I mic cao nhat ké ti thang 2 ndm 2023. B la mdt ddu hiéu dang mung sau khi tién trinh dua lam phdt xudng muc tiéu 2% cla Cuc Du trr Lién
bang bi dinh tré trong nhiing thang gan day. Tuy nhién, trién vong lam phat van chua chdc chdn khi chinh quyén cua Téng théng Donald Trump theo dudi thué
quan déi véi cdc déi tdc thuong mai clia Hoa Ky va truc xudt hang loat, nhitng hanh déng ma cdc nha kinh té€ cdnh bdo sé lam tang gid cho ngusi My.

M ISM Manufacturing PMI SA - Last Price 50.9

M ISM Services PMI -

Last Price

52.8

Hi: §7.5
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Copyrightg 2025 Bloomberg Finance L.P.
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Tam ly ngudi tiéu dung cta Dai hoc Michigan tai My giam, ky vong lam phdt tdng vot

Niém tin cha ngudi tiéu dung My bat ngd gidm vao thdang 2 xudng muc thdp nhdt trong bdy thdang va ky vong lam phdt tang vot khi cdc hd gia dinh lo ngai cé thé
dd@ qua mudn dé tranh nhiing tdc ddng tiéu cuc dén stiic mua cta ho do muc thué quan ma Téng théng Donald Trump de doa dp dung.

Cudc khdo sdt ngudi tiéu dung caa Dai hoc Michigan cho thdy chi s6 tadm ly ngudi tiéu dung dé gidm xudng 67,8 vao thdang 2/2025 tu 71,1 vao thang 1va thdp hon
du bdo la 71,1. Tam ly ngudi tiéu dung dd@ gidm trong thdang thu 2 lién tiép va dat muc thdp nhdt ké tir thdng 7 ndm 2024, véi thude do vé diéu kién kinh té hién tai
gidm xudng 68,7 tU 74 va chi sé ky vong gidm xudng 67,3 tU 69,3.

Ngodi ra, ky vong lam phdt cho ndm t6i tang vot 1&n 4,3%, muc cao nhdt ké tU thang 11 ndm 2023, tU 3,3%. Bay chi la lan thd ndm trong 14 ndm, cudc khdo sdt ching
ki€én muc tang I6n nhu vay trong mot thang (moét diém phdn tram tré [én) trong ky vong lam phdt cho ndm t6i. Nhiéu ngudi tiéu dung dusng nhu lo ngai rédng lam
phdt cao sé quay tré lai trong khi do, ky vong lam phdt dai han tang l1én 3,3%, mic cao nhdt ké tir thang 6 ndm 2008, tU muc 3,2%.

B University of Michigan Consumer Sentiment Index

X S R - S . S~ - SN, . W P s, O S .« SO - S| N - (RN . SRS S . SRS | SO - JURE | WRRRUE - SN . SRR | R - [N | SO . S . SRS U - | [RS W | >100.0

1ena]

3.49

3.24

3.0

2.84

2.6

2.44

2.24

CONCCONF Index (Conference Board Consumer Confidence SA 1985=100) US Mich Inflation Exp Monthly 31JUL2006-08FEB2025
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Copyright@ 2025 Bloomberg Finance L.P.
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Ngdanh sdn xudt ASEAN khéi ddu ndm 2025 véi téc dé téng trudng chdm hon
Nganh sdn xudt khu vuc ASEAN cé muc cdi thién nhe trong thdng 1 khi dat két qud 50,4 diém, gidm so vaéi 50,7 diém cla thdng 12 va la mic thdp nhdt trong gan
mot ndm. Bong luc tdng trudng clia cd sdn luong va sé luong don ddt hdng mdi yéu di khién hoat déong mua hdng chi téng nhe va han ché. O mét khia canh tich
cuc, sau hai thang gidm viéc lam, tinh hinh viéc lam dé& én dinh. Chi s6 PMI cGa Thdi Lan, Malaysia, Singapore, Viét Nam, Myanmar xuéng dusi muc 50 trong khi
Indonesia va Phlippines van ndm & muic ma rong. Cdce nén kinh té xudt khdau In nhu Han Quéc va Viét Nam dé ching kién su thu hep hoat ddng sdn xudt do su sut
gidm don hang xudt khdu. Diéu ndy phdn dnh nhu cdu quéc té yéu kém kéo dai. Anh hudng tir chinh sdich thué quan mdi clia My da gdy lo ngai vé lan song bdo ho
thuong mai mdi, anh hudng dén trién vong sdn xudit va thuong mai ctia nhiéu nudc chdau A.

M Indonesia '™ Philippines M Thailand B Taiwan [ South Korea M Japan M Vietnam

Expansion

Contraction

Sep Dec Mar Jun Sep [

2024 2025

Mar Jun Sep Dec Mar Jun
2022 | 2023

MPMIIDMA Index (Indonesia Manufacturing PMI SA) Asia PMI Monthly 11FEB2015-08FEB2025 Copyright@ 2025 Bloomberg Finance L.P.
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XU HUGNG LAI SUAT CUA FED

Fed tam dung chu ky cat gidm I&i sudt trong thdng 1, ky vong ha i sudt roi véo gilra mua hé
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Cuc Du trir Lién bang gitr nguyén 1&i sudt lién bang trong cudc hop thdang 1/2025 & muc 4,25%-4,5%, phu hop véi ky vong. Ngdn hang trung ucng dé tam ding chu
ky cdt gidm I&i sudt sau ba lan giam lién tiép vao ndm 2024, téng cdng ld mdt diém phdn tram. Chu tich Powell cho biét Fed khong voi ha 1&i sudt va tam dung cdt
gidm dé xem xét dién tién cla lam phdt. Cdc nha hoach dinh chinh sdch luu y réng cdc chi sé gan ddy cho thdy hoat déng kinh t& van tiép tuc md réng vai téc do
viing chdc. Ty I& that nghiép dd én dinh & muc thdp trong nhiing thdang gan ddy va diéu kién thi trusng lao déng van viing chdc. Ngodi ra, ngén hang trung uong
thia nhdan réng lam phadt van & muic cao va dé xoa bd tham chiu trude do vé tién trinh dang dién ra hudng téi muc tiéu 2%.

Theo di liéu tir Bloomberg, dudng cong I8i sudt chinh sdch theo phdn ing du bdo cua thi trudng dang cho thdy néng hon so véi thai diém thdang 12/2024 cho thdy
ky vong ha l&i sudt it hon 2 Ian trong n&m 2025. Con theo du bdo clua CME Group khd nang lan ha 1&i sudt lan ddu tién trong ndm 2025 co thé roi vao gilia mua hé
con lan tiép theo co thé sé roi vao cudi ndm nhung trién vong khdéng chdc chdn.
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Doéng vén van duy tri tin hiéu bdn réong & nhiéu thi trudng khu vuc Chéu A

= Chisé DXY gidm nhung vén bién déng trén nén cao trong tudn ndy khi két thic tudn & muc 108 diém. Do dé, dong vén tai khu vuc Chéu A vén chiu dp luc va chi mua
rong & mot s& thi trusng nhu: Thdi Lan, Philippines... Con lai xu hudng rat vén rong van dang tiép dién & hdu hét cdc thi trudng 16n nhu: An Do, Indonesia, Dai Loan,
Han Quéc, Viét Nam,...

Foreign Porfolio Investment

China 31/12/2024 -5,686.03 -42,550.14 9,649.49 19,065.22

India 06/02/2025 -410.50 -840.36 -840.36 -9,258.42 -9,258.42 -6,292.10 -28,265.00
Indonesia 07/02/2025 -31.46 -233.08 -233.08 -462.36 -462.36 -99.91 -370.46
Malaysia 06/02/2025 -6.10 -59.00 -59.00 -760.70 -760.70 -1,935.00 -1,816.10
Philippines 07/02/2025 6.94 28.32 28.32 -85.66 -85.66 -624.15 213.92
Thailand 07/02/2025 30.49 73.95 73.95 -256.33 -256.33 -3,608.55 2,631.68
Vietnam 07/02/2025 -14.79 -168.51 -168.51 -423.32 -423.32 -3,238.19 -2,667.56
Taiwan 07/02/2025 648.56 -773.50 -773.50 -2,034.98 -2,034.98 -24,231.10 -26,528.90
S.Korea 07/02/2025 -168.87 -210.22 -210.22 -1,212.40 -1,212.40 -4,627.80 -13,132.90
Japan 31/01/2025 -2,031.07 3,888.10 3,888.07 3,888.10 -13,714.40 -59,948.60
Sri Lanka 07/02/2025 -0.30 -2.40 -2.40 -24.15 -24.10 -47.80 -41.02
BMA
Euro Area 30/M/2024 49,231.10 84,414.00 349,059.90 387,156.00 284,972.40
Germany 30/11/2024 -1,469.05 -4,097.87 -7,344.95 -4,768.89 14,151.03
France 30/M/2024 802.00 1,957.00 32,976.00 41,562.00 52,573.00
amereas
United State 30/M/2024 114,741.00 106,421.00 269,961.00 289,892.00 240,040.00
Canada 30/M/2024 833.25 -5,918.31 833.25 -6,045.82 31,080.60
Brazil 05/02/2025 38.70 -66.86 -66.86 1,091.23 1,091.23 -3,144.43 ~7,482.32

Nguén: Bloomberg, VPBank$S
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Céap nhéat vi md Viét Nam thang 1/2025

SAan xudt gidm do trung ky nghi Tét va sé lugng don ddt hang mai dd
gidm lan ddu tién trong bdn thdang

Xudt nhép khdu dau ndm déu gidm so vai cung ky

Du lich la diém sdng do ky nghi Tét kéo dadi, thuc day bdn [é tiéu dung
tdng cao trong thang ddu tién trong ndm

Chinh phd day manh gidi ngdn von dau tu cong trong ndm cudi clia
ké hoach trung han 2021-2025

Lam phdt trong thdng gia tdng do nhu cdu tiéu dung dip Tét tdng
Cao
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San xudt gidm do trung ky nghi Tét va sé luong don ddt hang méi dé gidm lan dau tién trong bon thdang

» Tét Nguyén ddn At Ty dién ra trong thdang Mét ndm 2025 nén sé ngdy lam viéc it hon so véi thang truéc va cuing ky ndm trude. Chi s6 sdn xudt nganh cdng nghiép
(IIP) thang 01/2025 udc tinh gidm 92% so véi thang trude va tang 0,6% svek, trong dé ngdnh cdng nghiép ché bién, ché tao tang 1,6%.

* Chi s6 Nha qudn tri mua hang nganh sdn xudt Viét Nam dat két qud 48,9 diém trong thang 01/2025, gidm so véi 49,8 diém cua thang 12/2024 va nédm dudi ngudng
50 diém thdng tha hai lién tiép. Cdc diéu kién kinh doanh cla ngdnh sdn xudt cla Viét Nam xdu di trong thang dau ndm 2025 trong béi cdnh cd sdn luong va sé
luong don dat hang mai déu gidm trd lai. Cdc cdng ty dé Ung pho véi khéi luong cdng viéc gidm bdng cdch cdt gidm viéc lam va gidm luong tén kho ¢cd hang mua
va hang thanh phdam. S6 lugng nhdn su dugc ghi nhén gidm thdng thur tu lién ti€p, déng thai téc dé gidm viéc lam Id manh va ddng ké nhdt ké ti thdng 5 ndm ngodi.
Trong khi do, t6c dé tang chi phi dau vao dé& cham lai, tao co hdi cho cdc cong ty gidm gid bdn hang trong nhiing nd luc kich thich nhu cau. Gid cd ddu ra dé gidm
l&n dau tién trong chin thang, mdc du muic gidm chi la nhe.

Chi sé san xudt céng nghiép IIP (Hang thdng, %svck) Chi sb sdn sudt PMI Viét Nam
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Xudt nhép khdu ddu ndm déu gidm so véi cung ky

N

—_

o

Xudt khdu thdang 01/2025 uéc dat 33,09 ty USD, gidm 4,3% svck va nhép khdu uéc dat 30,06 ty USD, gidm 2,6% svck. Cdan cAn thuong mai hang hoa tiép tuc xudt
siéu 3,03 ty USD. Thang dau ndm cé 7 nhédm hang xudt khau dat kim ngach tu 1ty USD trd 1én. DAn ddu a dién td, mdy tinh va linh kién véi hon 6 ty USD (+13,3%
svck). Dién thoai cdc loqi va linh kién ding thd hai véi kim ngach 4,83 ty USD (-13,2% svck). Trong khi do, dung thi ba Id mdy maoc, thiét bi, dung cu, phu tung véi
3,86 ty USD (-4% svck). Cac nhém hang ty dé con lai la dét may; gidy dép; gb va sdn phdm gd; phuong tién van tdi va phu tung. Trong 4 nhém hang nay, chi dét
may tdng trudng nhe 1,8% svck, cdc nhdm hang con Iai coé kim ngach gidm.

Vé thi trudng xudt, nh@p khdu hang héa thdng 1 ndm 2025, Hoa Ky la thi trudng xudt khdu I6n nhét caa Viét Nam véi kim ngach udc dat 98 ty USD (-2,1% svck).
Trung Quéc la thi trusng nhdp khau I6n nhat caa Viét Nam vaéi kim ngach udc dat 11,6 ty USD (-2,2% svck).

Dién bién kim ngach XNK (Ty USD) Tdng trudng cdc thi trudng XNK trong 1T 2025
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lich la diém sdng do ky nghi Tét kéo dai, thic ddy ban Ié tiéu dung téing cao trong thdang ddu tién trong ndm

Nhu cdu tiéu dung ndi dia tdng cao trong dip Tét Nguyén ddn cung véi su phuc héi manh mé cta du lich dé gép phdn tich cuc vao tédng truéng cta nganh
thuong mai dich vu. T&ng muc bdn lé hang hda va doanh thu dich vu tiéu dung thang 01/2025 udc tinh tang 2,7% so véi thdng trudc va tang 9,5% svck, néu loai tri
yéu t6 gid tang 6,6%. Trong dé doanh thu dich vu luu trd, &dn udng td&ng 14,8% va doanh thu du lich I&r hanh tdng 17,.3%.

Chinh sdch thi thuc thudn Igi, cdc chuong trinh qudng b4, xuc tién du lich duge ddy manh cung véi nhitng gidi thudng du lich danh gid dugc cdc té chic qudc té
trao tdng dé thu hat khach quéc té dén Viét Nam téing cao trong thdng ddu ndm 2025. Trong thdng 01/2025, khdch quéc té dén nudc ta dat gan 2,1 triéu luct
NQUai, tang 18,5% so vai thdng trudc va tang 36,9% svck.

Téng muc ban Ié hang héa, dich vu Du lich It hanh (Nghin ngudi)
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Chinh pha ddy manh gidi ngén vén ddu tu cdng trong ndm cudi cta ké hoach trung han 2021-2025

. Hoat déng ddu tu trong thang Mét tap trung chi yéu vao viéc phan khai ké hoach vén ndm 2025, cdc cdng trinh méi dugce bé tri vén dang trong théi gian chudn
bi hoan tdt cdc thu tuc, hé so chudn bi ddu tu nén khéi lugng thuc hién chl yéu tai cdc cdng trinh chuyén ti€p. V6n ddu tu thuc hién ti nguén ngan sach Nha
nudc thdng 01/2025 udc dat 35,4 nghin ty déng, bdang 4,1% ké hoach ndm va té&ng 9,6% so vaéi cing ky ndm trusc (cung ky ndm 2024 bAng 4,1% va tang 169%).

. Vén ddu tu truc ti€p nudc ngodi thuc hién tai Viét Nam thdng 01/2025, uéc dat 1,51 ty USD, téng 2,0% so véi cung ky ndm truéc. Trong doé: Cong nghiép ché bién,
ché tao dat 1,26 ty USD, chiém 83,2% téng vén ddu tu truc ti€p nudc ngodi thuc hién; sdn xudt, phdn phdi dién, khi dét, nuéc néng, hoi nudc va diéu hoa khdéng khi
dat 72,6 triéu USD, chiém 4,8%; hoat déong kinh doanh bdt dong sdn dat 72,5 triéu USD, chiém 4,7%.

Von déu tu cong gidi ngdn hang thang Vén dau tu FDI tai Viét Nam
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Lam phdat trong thang gia téing do nhu céu tiéu dung dip Tét tdng cao

Mét sé dia phuong thuc hién diéu chinh gia dich vu y t& theo Thdng tu sé 21/2024/TT-BYT, gid dich vu giao théng, thuc phdm téing do nhu cdu di lai va mua sdm
clia ngusi dan téing trong dip Tét Nguyén dén At Ty 1& nhitng nguyén nhdn chinh lam chi s& gid tiéu dung (CPI) thang 01/2025 téng 0,98% so véi thdng trude. Ddng
cha y, chi s6 gid nhém thude va dich vu y té tang 947% so vaéi thang trude. Chi sé gid nhém dich vu y té tang 12,57% do mot sé dia phuong trién khai dp dung gid
dich vu y té& mdi theo Thoéng tu s6 21/2024/TT-BYT ngady 17/10/2024 cia Bd Y té quy dinh phucng phdp dinh gid dich vu khdm bénh, chiia bénh. Bén canh do, thdi
ti€t chuyén sang mua dong, nhiét dé chénh léch nhiéu gitia ban ngdy va ban dém nén bénh cd cum, dudng hé hdp gia tang, nhu cdu tiéu dung cdc loai thudc vé
gidm dau, ha sét, dudng hd hdp, vitamin va khodng chdt caa ngudi dén tang.

So véi cung ky ndm truéc, CPI thang 01/2025 téng 3,63%. Nguyén nhén chinh ddy chi s6 CPI t&ng trudng do nhdm hang dn va dich vu dn udng tang 4,42%, trong do
gid nhom luong thuc tang 3,11%; thuc phdm tang 4,83%; an uéng ngodi gia dinh tang 3,98%. Ngodi ra, nhdm nha &, dién nude, chdt dét va vat liéu xdy dung tang
4.95% va nhom thudce va dich vu y té tdng cao nhét véi 14,14%.

Poéng goép cac nhém hang vao tdng truéng CPI hang thdang
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Dién bién TTCK Viét Nam

= Chi s& VN-Index ghi nhdn tudn tdng diém thu 3 lién ti€p hudng tsi vang khdng cu
1.280 — 1.300 diém.

= Thanh khodn trung binh todn thi trudng t&dng manh trd lai trong tudn giao dich sau
nghi lé.

= NDTNN bdn rong manh trong tuan déu sau nghi lé.

* Du bdo xu hudng: Trong kich bdn lac quan, Chi sé VN-Index ti€p tuc nhip héi phuc ky
thudt kiém nghiém khdng cu 1.283 — 1.290 diém tuy nhién cd khd ndng xudt hién cdc
nhip rung lac trudc khi vust qua va hudng téi mée 1.300+/ - diém.

Chién lugc dau tu:

= DSi v&i NDT ngdn han tiép tuc uu tién ndm gitr va chd chét Isi ngdn han véi cde
nhdm Ngdanh manh nhu Ngdn hdang, Logistic, Bau tu céng, Khai khodng... khi gid
nhiéu c6 phiéu dang tién téi cdc vang khdng cu k¥ thudt manh. Nguoc lai, NDT co
thé tim co hdi & cde Ngdnh cé diém mua tét déi vaéi nhiéu nhdm Nganh dd thiét [ap
day k¥ thudt va dang trong qud trinh hdi phuc... 18
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin vi mo:

Ty gid trung tdm trong nudc tudn qua tdng vuot dinh. Ty gid trung tdm cla NHNN ngay
07/02/2025 & muc 24.462 déng/USD tang 137 déng so véi truse ky nghi Tét cao nhat tu
trusc dén nay. Trong khi do, ty gid USD/VND lién ngdn hang chi tang 220 déng lén muc
25.285 déng/USD van cdch xa mée 25.450 déng/USD cé&n NHNN can thiép.

Téng trudng tin dung hon 2% thi méi cé duge 1% tdng trudng GDP. Theo Phé théng déc
Bado Minh Tu, ndm nay Chinh phd ddt muc tiéu tang truéng GDP 8% thi NHNN ddt muc tiéu
tang trudng tin dung 16% va néu tang trudng GDP dat 10% thi tin dung c6 thé sé tang 18 -
20%.

Chi sé gia tiéu dung (CPI) thang 01/2025 téing 0,98% so véi thdng trudec. So vaéi cung ky
ndm 2024, CPI thdng M6t tang 3,63%; lam phadt co bdan thang 01/2025 tang 3,07%. Chi s6
gid vang thang 01/2025 tang 1,03% so vaéi thdng trudce; tang 29,13% so véi cing ky ndm
trude. Chi s6 gid dé la My thdng 01/2025 tdng 0,21% so vdi thdng trudc; tdng 3,98% so vdi
cung ky ndm trudc.

Téng muc ban 1é hang héa va doanh thu dich vu tiéu dung theo gid hién hanh thdng
1/2025 uéc dat 573,3 nghin ty déng. Con s6 ndy tang 2,7% so vaéi thang trude va tang 9,5%
so vai cung ky ndm trudce (cung ky ndm 2024 tang 8,0%), néu loai trir yéu té gid tang 6,6%
(cung ky ndm 2024 t&ng 5,6%).

Can can thuong mai hang héa xudt siéu 3,03 ty USD trong thdang 1/2025. Téng kim ngach
xudt, nhap khdu hang hoa dat 63,15 ty USD, gidm 10,5% so vdi thang trudce va gidm 3,5% so
Vi cung ky ndm trudce. Trong do xudt khdu gidm 4,3%; nhdp khdu gidam 2,6%.

Chinh phu trinh Quéc héi ky hop bat thudng thdng 2 cho y kién vé viéc diéu chinh chi tiéu
GDP va CPI. Cu thé, GDP dat 8% tr& 1én; CPI binh quan khodng 4,5-5%, trong k& hoach nam
2025. Chi tiéu ké hoach da dugc thdng qua trude doé la tang trusng GDP khodng 6,5-7% va
phdn ddu khodng 7-7,5%. Téc dé tang CPI binh qudn khodng 4,5%.

Chi s6 PMI nganh sén xudt Viét Nam chi dat 48,9 diém trong thdng 1, gidm so véi muc 49,8
diém clta thang 12/2024. Day cling la thang thd hai lién tiép chi s& PMI cta Viéet Nam ndm
dudi ngudng trung binh. S& luong don ddt hang mai ghi nhdn gidm Ian ddu tién trong vong
bén thdng trd lai ddy do nhu cdu khdch hang gidm. Bday clng cé thé la hé qud cua viéc
khdch hang tang dét hang vao cdc thdang trudc dé dé phong chinh sdch thué masi cua M.

W VPBank Securities

Chi s6 san xudt todn nganh céng nghiép (lIP) thang 01/2025 uéc tinh gidm 9,2% so
véi thdng trudc va téng 0,6% so véi cling ky ndm trudc. SO lao déng dang lam viéc
trong cdc doanh nghiép céng nghiép tai thai diém 01/01/2025 t&ng 0,2% so vdi
cung thai diém thdng trudc va tang 4,5% so vaéi cung thai diém ndm trudsce.

Téng thu ngén sach Nha nudc: Usc dat 275,9 nghin ty déng, bdang 14,0% du todn
ndm va tdng 3,5% so vaéi cling ky ndm trudce. Téng chi ngdn sdch Nha nudc: Usce dat
134,4 nghin ty déng, bdng 5,3% du todn ndm va tang 4,8% so vaéi cung ky ndm trudce.

Vén ddu tu ddu tu céng thdng 01/2025 udc dat 35,4 nghin ty déng, bdng 4,1% ké&
hoach ndm va tdng 9,6% so véi cung ky ndm trudc. BO Tai chinh cho biét ty 1& gidi
ngdn ddu tu cong udc 13 thdng ké hoach (tUr dau ndm 2024 dén hét thang 1/2025)
dat 84,47%, dat 93,06% k& hoach Thu tusng Chinh phu giao (cung ky ndm 2023 dat
82,47% k& hoach va dat 93,12% ké hoach Thu tusng Chinh pht giao). Usc gidi ngén
13 thdng von ngdn sdch trung uong dat ty I€ cao hon cung ky ndm 2023, tuy nhién
vén ngdn sdch dia phuong gidi ngdn con thdp.

Thu tudng giao Tép dodn Pién luc Viét Nam (EVN) lam chi ddu tu Nha mdy dién
hat nhén Ninh Thuén 1, Tép dodn Céng nghiép néing luong Quéc gia (PVN) lam chi
ddu tu Nha mdy dién hat nhan Ninh Thudn 2. Thai gian hodn thanh du dn chédm
nhdt t&i 31/12/2031 va phdn ddu hodn thanh truse 31/12/2030

Khdch quéc té dén Viét Nam trong thdang 1/2025 téing +36,9% so véi cung ky ndm

trude. Du khdch quéc té dén Viét Nam trong thdang 1/2025 dat gén 2,1 triéu luct
ngudi, tang 18,5% so vai thdng trudc va tdng 36,9% so vai cung ky ndm trudc.
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Todn cdnh théng tin tdc déng dén TTCK Viét Nam trong tudn qua

Tin doanh nghiép niém yét:

MBB: Téng Gidm déc Ngdn hang Qudn déi cho biét téng tai sdn cla ngdn hang tinh dén
cudi ndm 2024 udc dat 1 triéu ty déng, t&ng hon 18% so véi ddu ndm. Tang trudng tin dung
dat 25%, vuot mée 760.000 ty dong. Huy dong tdng trudng 18%, ghi nhén muc hon 800.000
ty déong. Bong thdi, ty 1&é bao phld ng xdu lén dén 112%. Theo do, udc tinh Igi nhudn
cla Ngdén hang Qudn déi trong ndm 2024 tdng 12% so véi nédm 2023, dat 27.600 ty dong.

DGW: Quy IV/2024, Digiworld dat doanh thu thuén 5.859 ty déng, loi nhudn sau thué dat
140 ty, tdng lan luct 21% va 57% so vaéi cung ky ndm ngodi. Loi nhudn ndy clia Digiworld dat
cao nhat ké tir ddu quy 1/2023. Lu§ k& cd ndm 2024, téng doanh thu cla Digiworld dat
22.078 ty doéng, |&i sau thué gdn 448 ty, tang lan luct 17% va 25% so vai ndm trusc dé.

KBC: Tong Cong ty Phdt trién D6 thi Kinh Bdc via cong bé két qud kinh doanh quy 4/2024
v&i doanh thu dat 781 ty déng, gidm nhe so vaéi cung ky ndm ngodi. Du 1&i gép van gitr
nguyén nhung KBC ghi nhan qudn 16 khdc 170 ty déng nén LNST gidm 61% xudng 62 ty
déng. Lay k& cd ndm 2024, Kinh B&c ghi nhdn doanh thu thudn 2.775,8 ty déng, gidm 51%
so v&i ndm 2023. L&i sau thué dat 459,9 ty dong, gidm téi 80%.

VNM: Doanh thu hop nhdt Quy IV/2024 cia Vinamilk dat 15.485 ty déng, xdp xi so véi cung
ky nhung bién Igi nhudn gdp gidm so vaéi cung ky xudng 40,1%. Lai nhudn sau thué dat 2.146
ty déng gidm so vaéi cung ky. Tuy nhién, Ioi nhudn sau thué cd n&dm 2024 van dat 9.453 ty
déng tang 5,8% so véi ndm 2023.

VHC: Quy 4 ndm 2024, Vinh Hoan ghi nhén doanh thu thudn dat 3.205 ty déng, t&ng 34%
SO VGi cung ky ndm trudce, Igi nhuén dat 440 ty déong, gdp 4,8 1an cung ky ndm trudc. Lly
k& ndm 2024, Vinh Hodn ghi nhdn doanh thu dat 12.535 ty déng, Ioi nhudn sau thué dat
1.310 ty dong; td&ng lan luct 25% va 34% so véi cung ky ndm 2023.

DPM: Quy 4/2024, Bam Phu My dat 36,13 ty déng Ioi nhudn sau thué, gidm 61,76% so Vi
cung ky. Tuy nhién, 0y k& cd ndm 2024, Ioi nhudn sau thué cla DPM van dat 574 ty déng
tang nhe 1%.
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POW: BCTC hop nhdt quy 4/2024 ghi nhédn doanh thu thudn dat 8.494 ty déng,
tdng 25% so vai cung ky ndm ngodi. Nnad ghi nhé@n khodn thu 1.084 ty déng tu bdi
thudng bdo hiém lién quan dén su cé Nhiét dién Ving Ang 1nén Isi nhuén sau thué
van dat 235 ty déng. Luy k& cd ndm 2024, POW mang vé 30.180 ty déng doanh thu
thudn va 1.346 ty dong Igi nhudn sau thué, |an lugt tdng trudng 7% va 5% so vdi cung
ky ndm ngodi.

CTD: BCTC quy 2/2025 (tr 1/10-31/12/2024), Coteccons ghi nhdn doanh thu dat
6.886 ty dong, tdng 22% so va&i cung ky. Loi nhudn sau thué dat 106 ty dong - tdng
54% so vé&i quy 2/2024. Ly ké 6 thdng ndm tadi chinh 2025, doanh thu dat 11.645 ty
déng, tang 19% so véi cung ky, hodn thanh 47% k& hoach. Loi nhudn gép dat 407 ty
- tdng 51%; Loi nhudn sau thué dat 199 ty, tdng 47% va hodn thanh 46% ké hoach.

HHV: Quy 4/2024, CTCP Bdu tu Ha téng giao théng Déo Cda ghi nhdn doanh thu
hon 1.000 ty, t&ng 17% so vdi cung ky. Khdu trir cde chi phi, HHV thu vé 1&i sau thué
106 ty déng, gdp doéi cung ky ndm 2023. Luy k& cd ndm 2024, Céng ty ghi nhén
doanh thu 3.308 ty déng, tdng hon 23%, Igi nhudn sau thué dat 473 ty déong, tdng
9dén 30% so v&i ndm 2023.

GVR: Quy IV/2024, Tap dodan Céng nghiép Cao su Viét Nam ghi nhdn doanh thu
thudn hon 9.300 ty déng, tdng trudng 23%, lgi nhudn sau thué gdan 2.400 ty
déng. Cao su van Ia mdang kinh doanh cét 16i khi dong gop hon 7.500 ty déng
doanh thu. Tinh chung cd& ndm, Tdp dodn Cao su bdo cdo doanh thu 26.254 ty
déng, tang 19% so vai nam lién trudce. Loi nhudn sau thué thudc vé cb déng cong ty
me & muc 4.213 ty déng, tang 61%.

HAH: Quy IV/2024, HAH ghi nhdn doanh thu thudn t&ng manh 82% 1&n trén 1.200 ty
déng, Ioi nhudn trude thué 418 ty dong, gdp hon 6 1an cung ky. Doanh thu cd ndm
theo xdp xi 4.000 ty dong, tdng 53% so vdi cung ky va vuot ky luc 3.200 ty déng
ndm 2022. Loi nhudn sau thué cling tdng vot Ién hon 800 ty dong, cao hon 124% so
vai ndm lién trudc. 20
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Chi s6 VN-Index ghi nhén tudn tdng diém thu 3 lién ti€p hudng téi ving khdng cu 1.280 - 1.300 diém

= Chi s6 VN-Index ghi nhan tudn tang diém tich cuc sau nghi 1€ va 1 tudn tang diém tha 3 lién ti€p dua chi sé tiém cdn sdt vang khdng cu Fibonacci Retracement 50%
tai 1.280 diém. Ba phuc héi cla chi s& dién ra sau khi thi trusng phdn Ung trudc théng tin My hodn ban hanh chinh sdch thué vsi Canada va Mexico. Tin hiéu phuc hoi
tich cuc dién ra khd rd & cdc nhém Nganh I6n nhu Ngén hang, Chiung khodn, BDS va Dau tu céng va nhdn dugc su hudng ung va tham gia cla dong tién khi thanh
khodn tdng tich cuc trd lai so véi tudn trude nghi Tét nguyén ddn. Bén canh do, KQKD Q4 cua hdu hét cdc doanh nghiép ghi nhdn da phuc héi tich cuc véi muc tdng
truéng chung todn thi trudng ghi nhan méc 22,3% YoY clng ld mdt théng tin hd trg quan trong nhdt Ia dua dinh gid hién tai dang tré vé vung hdp dan. Vé ky thudt,
chi s& VN-Index dang trén da phuc hoi va huong ti kiém nghlem vung cdn manh 1.280 — 1.300 diém trong tudn téi.

Weekly 2/ 10/2023 2/7/2025 ‘?.Vletnam Ho Ch1 Minh Stock Index / VN-Index - Last Pnce 1275.20 W Mov1ng Average(ExponentIal 21,0) (VNINDEX) 1257.72 W Movmg Average(Exponentlal 233,0) (VNINDEX) 1162.76 I Moving Average(Exponential, 144,0) (VNINDEX) 1203.31

glj 100.0%(1530.! 95)

| 0.0%(873.78)

"Sep ' " Dec | ' " Mar ' " Jun ' " Sep ' " Dec ' " Mar ' " Jun ' " Sep ' " Dec ' " Mar ' " Jun ' "Sep ' " Dec | ' " Mar
2021 | 2022 | 2023 | 2024 | 2025
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical #1 Weekly 06FEB2023-07FEB2025 Copyright@ 2025 Bloomberg Finance L.P.
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Chi s6 VN-Index cé thé gdp rung ldc & cdc ving cdn gén nhu 1.270 - 1.283 diém

= Xu hudng ngdn han, VN-Index dang cho thdy ddu hiéu cia mdt xu hudng sideway trong bién rong véi cdc dinh va ddy chua cd su thay déi lon. Ba phuc héi trong
tudn qua dua chi s6 tién gan hon véi vang khdng cu 1.283 — 1.290 diém vaéi thanh khodn dé tang trd lai cho thdy dong tién tham gia dé tich cuc hon. Tuy nhién diém
tr dé 1 NDBTNN van dang bdn rong khd manh do do két hop vdéi vang khdng cu trung han tai 1.300 diém cé thé sé khién chi s& chiu dp luc rung Idc chét 18I ngdn
han. Trong do, RSI van ti€p tuc tin hiéu tang tich cuc tng hd xu hudng ngdn han, tuy nhién Stochastic cling dang vao ving qud mua do dé tin hiéu rung Idc cé thé
dién ra ré hon trong mot vdai phlen tSi.

Daily 2/8/2023 2/7/2025 & [l Vietnam Ho Chi Minh Stock Index / VN- Index Last Price 1275 20 . Movmg Average(Exponentlal 21 0) (VNINDEX) 1257 31 B Movmg Average(Exponentlal 233 0) (VNINDEX) 1243 54 Moving Average(Exponenhal 144.0) (VNINDEX) 1253. 60
- : { 0.0%(1306.01) ? i : : ; ; :

......................................................................................................................................................................................

mlf»

H

“M5low K (10:3). (VNINDEX) 88.1786
M slow $D(3) (VNINDEX): ~B4Jg

2023 | 2024 | 2025
VNINDEX Index (Vietnam Ho Chi Minh Stock Index / VN-Index) VPBankS Technical #1 Daily 08FEB2023-07FEB2025 Copyright€ 2025 Bloomberg Finance L.P.
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Thanh khodn trung binh todn thi trudng tdng manh tré lai trong tudn giao dich sau nghi lé

W VPBank Securities

» Vdi dién bién phuc héi tich cuc tré lai cla thi trusng trong thai diém trude vao sau nghi 1é Tét Nguyén ddn, thanh khodn dé& co ddu hiéu tang tich cuc trd lai & cd
thanh khodn chung todan thi trudng va riéng khdp lénh. Téng thanh khodn trung binh todn thi trusng Iy ké tir ddu tudn dat 15.622 ty ddng tang 17% so vai tudn trudc,
riéng thanh khodn khop 1énh dat 14959 ty déng tang 27%. Do dé, néu thanh khodn tiép tuc phuc héi tich cuc trong giai doan t6i cé thé hia hen gitp chi sé gilr vimg
xu hudng tdng va hudng tsi cde vang khdng cu tiép theo.
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Pa phdn cdc nhém Nganh déu phuc héi tich cuc tré lai theo dién bién cta chi sé
» Vdi diéu bién phuc héi tich cuc clia chi s6 VN-Index trong tudn viia qua, nhiéu nhém Nganh dé phuc héi tich cuc trd lai dan ddau la: Tai nguyén, Logistic, Bdo hiém,
pien, O t6 phu tung, Ngén hang.... Thanh khodn ctia nhiéu nhém Nganh phuc hdi ré nét so vai tudn trudc nghi 1&, chi mot sé nhém Ngdinh cé thanh khodn téng tich
cuc nhu: Tai nguyén, O t6 & phu tung, CNTT, Hang tiéu dung, Logistic, Dién,..

Hiéu sudt theo nhém nganh (theo tudn)
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W VPBank Securities

Bién ddéng thanh khodn theo nhém Nganh (theo tudn)
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Co cdu dong tién theo nhém Nganh:

* Nhin vé co cdu dong tién, Ngdn hang van |a nhém Nganh chiém ty trong I6n nhdt todn thi trudng trong thai diém hién tai khi chiém tsi 32,39% va duy tri cao trong co
cdu dong tién todn thi trusng. Nhém Ngdanh ching khodn cé ddu hiéu thanh khodn tdng trd lai so véi tudn trudc gitr vi tri tha 2 véi ty trong 13,59%. Dong tién vao
nhém Dau tu cdng gia t&dng do dé ty trong cla nhdm Nganh Xdy dung & VLXD, tdng cao so véi tudn trudc dé vdai vi tri tha 3 véi 12%. Nndm Nganh BBS cé ddu hiéu
phuc hdi va tao ddy & nhiéu cd phiéu gilr & vi tri thu 4 todn thi trusng vai ty trong 11%.

% mXay dung & VLXD

B San xuat & phan phdi dién

B Ngan hang

W Hoa chat

M Hang tiéu dung

m D3u khi

B Chirng khoan

B B4t déng san KCN

B B4t dong san

W Binlé

1 2 3 45 6 7 8 9 1011 12 13 14 15 16 53 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 4849505152 1 2 3 4 6
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NDTNN bdn réng manh trong tudn ddu sau nghi lé

W VPBank Securities

» Dién bién nhiéu dong cla déng Dollar trudc va sau dip nghi Tét cling 1a yéu t& anh hudng dén xu hudng dong vén vao thi trudng khién xu hudng bdn rong cla
NDTNN van tiép tuc duy tri vai luc bdn I6n. Tuy nhién, dp luc ban manh chi tép trung Ién nhat vao hai md cd phiéu Ia FPT va VNM. Ly ké ti dau tuan, NDTNN dé& quay
trd lai bdn rong -3.238 ty dong véi nhdm cb phiéu gém: FPT, VNM, LPB, SSI, MWG,..Nguac lai luc mua rong tdp trung & moét vai mé Ién nhu PDR, HPG, PCT, VGC, GEX,...
LOy k& t&r ddu nam 2025 dén thai diém hién tai NDPTNN dé bdn rong 7.819 ty déng va duy tri tadc déng dén dién bién va tam ly thi trusng trong ngdn han.
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Dong vén ETF rut rong thém -17,7 triéu USD trong tudn vua qua

Tudn vua qua, xu hudng rut rong van duy tri trén kénh ETF va&i gid tri rat dat =177 triéu USD triéu USD tdp trung & cdc quy nhu: VanEck Vietnam ETF (=759 triéu USD),
DCVFMVN30 ETF Fund (-4,62 triéu USD), Fubon FTSE Vietnam ETF (-2,87 triéu USD),... L0y ké 1thdng gan ddy, cdc quy ETF dé bi rdt 32 triéu USD va rat rong 41,7 triéu USD
ké tu dau ndm 2025.

STT Name Ticker 1W Flow M Flow 3M Flow YTD Flow 1Y Flow
1 VanEck Vietnam ETF VNM US SVASS -16.71 -60.15 -24.27 -80.61
2 DCVFMVN30 ETF Fund ETVFVN30 VN -4.62 -9.45 -25.79 -9.45 -99.55
3 Fubon FTSE Vietnam ETF 00885 TT -2.87 -4.8 -13.46 -5.15 -230.04
4 Xtrackers FTSE Vietnam Swap UCITS ETF ~ XFVT GR -1.93 -3.19 -15.47 -5.41 -79.23
5 DCVFMVN Diamond ETF FUEVFVND VN -0.65 1.74 =575 1.47 -297.31
o) KIM KINDEX Vietnam VN30 ETF Synth 245710 KS 0 0 -2.81 0 -36.11
7 Premia Vietham ETF 2804 HK 0 0 0 0 413
8 Premia Vietnam ETF 9804 HK 0 0 -0.72 0 -9.68
9 DCVFMVN Mid Cap ETF FUEDCMID VN 0 0 0 0 3.83
10 KIM Growth VN30 ETF FUEKIV30 VN 0 0 1.34 0 40.54
n KIM Growth VNFINSELECT ETF FUEKIVFS VN 0 0 0.05 0 -1.63
12 KIM GROWTH VN DIAMOND ETF FUEKIVND VN 0 0 0 0 1.74
13 MAFN VN30 ETF FUEMAV30 VN 0 1.47 14.36 2.22 13.53
14 MAFM VNDIAMOND ETF FUEMAVND VN 0 0 -3.82 0 -2.94
15 SSIAM VN30 ETF FUESSV30 VN 0 0 0 0 0.08
16 SSIAM VNX50 ETF FUESSV50 VN 0 0] 0 0 -1.09
17 SSIAM VNFIN LEAD ETF FUESSVFL VN 0 -0.51 -0.03 -0.51 -72.21
18 Global X MSCI Vietnam ETF VNAM US 0 0 0 0 1.93
19 CGS Fullgoal Vietnam 30 Sector Cap ETF  VND SP 0 -0.58 -0.77 -0.58 =272

ToTal (17.7) (32.0) (113.0) (41.7) (855.6)

Nguén: Bloomberg, VPBankS
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Kich bdn thi truéng trong ngén han:

» Kich ban lac quan (xanh): Chi s6 VN-Index ti€p tuc nhip héi phuc ky thudt kiém nghiém khdang cu 1.283 — 1.290 diém tuy nhién cé khd ndng xudt hién cdc nhip rung ldc
trudce khi vuot qua va hudng tsi mée 1.300+/ - diém.
= Kich ban th@n trong (dé): Trong kich bdn thdn trong néu nhip héi phuc chua vust qua dugc khdng cu 1.283+/- va xudt hién nhip diéu chinh k¥ thudt kiém nghiém lai

vung hé trg 1.235 - 1.240 diém.
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Chién lugc dau tu:

= D6 véi NDT ngdn han tiép tuc uu tién ndm gilr va chd choét 16i ngdn han véi cdc nhdm Nganh manh nhu Ngdn hang, Logistic, DAu tu cong, Khai khodng... khi gid
nhiéu cé phiéu dé& tang khd manh va dang tién téi cdc viung khdang cu ki thudt manh. Nguoc lai, NDT c6 thé tim co hdi & cdec Ngdanh cé diém mua tét déi vai nhiéu
nhém Nganh da thiét Idp ddy ky thudt va dang trong qud trinh hdi phuc nhu BDS, BDS KCN, Bdn lé hang tiéu dung, Dau khi, Thép, Héa Chat,...

= Danh muc nhém ¢é phiéu theo déi :

> Ngén hang (TCB, CTG, MBB, VIB, VPB, VCB) > Dl‘en(REE, VSH, GEX, GEG) > Ddu khi (PVS, PVB, OIL, PLC, PLX)

> Bt déng san (KBC, VGC, SZC, HTN, DXG, NLG) » Pdu tu céng (CTD, HHV, VCG, ClI, C4G) > Vi'ettel ‘(CTR, VTP, VGI)

> Logistic (HAH, GMD, PVT, PHP) > Cao su (GVR, DPR, DRI) > Mia duéng (QNS, SBT, SLS)

TECHNICAL ANALYSIS
NGAN HANG CHU'NG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Méa %Rank Rating  Medium term Ma %Rank Rating Medium term
ACB l 28| Strong Buy Uptrend SHS 12 Neutral Uptrend AGG 0 Buy Uptrend HPG 9  Neutral Uptrend Cll I:ZO Buy Uptrend GAS -5 Sell Downtrend
CTG l 28| Strong Buy Uptrend VCI 8 Neutral Uptrend CEO 10  Neutral Uptrend HSG -3 Sell Downtrend C4G DZ Strong Buy Uptrend OolL 8  Neutral Uptrend
BID lji Strong Buy Uptrend MBS 1 Neutral Downtrend CsC -22 Not Rated Downtrend NKG 7 Neutral Downtrend CTD l 28 Strong Buy Uptrend PLX D 12 Neutral Uptrend
VIB llﬁ Strong Buy Uptrend SSI U 5 Neutral Downtrend DIG | 7 Neutral Downtrend VGS [ 5  Neutral Downtrend FCN [ 4 Neutral Uptrend PVB |;22 Strong Buy Uptrend
MBB l 28| Strong Buy Uptrend HCM ﬂ 1 Neutral Uptrend DXG U 5  Neutral Downtrend BMP [. -22 Not Rated Downtrend G36 | 13 Neutral Uptrend PVC 16 Buy Uptrend
STB ljn‘ Strong Buy Uptrend FTS -5 Sell Downtrend HDC 3 Neutral Downtrend NTP 11 Neutral Downtrend HBC 18 Buy Uptrend PVD E 12 Neutral Uptrend
TPB ljz Strong Buy Uptrend VND 18 Buy Uptrend ITC | -6 Sell Downtrend VCS -26 Not Rated Downtrend HHV 18 Buy Uptrend PVS 8  Neutral Uptrend
VCB l 2]4 Strong Buy Uptrend BVS -3 Sell Downtrend KDH 1  Neutral Uptrend DHA [. -22 Not Rated Downtrend HUT Elﬁ Buy Uptrend PVT ﬂ 1 Neutral Downtrend
TCB l 28| Strong Buy Uptrend CTS | 7 Neutral Downtrend NLG | =3 Sell Downtrend PTB [l[ -11 Sell Downtrend LCG 20 Buy Uptrend
VPB m 15 Buy Uptrend BSI =l Sell Downtrend NTL | 9 Neutral Downtrend HT1 | 2 Neutral Uptrend VCG WZ Strong Buy Uptrend
SHB U2 Strong Buy Uptrend VDS -15 Not Rated Downtrend HDG 1 Neutral Downtrend BCC Llﬁ Buy Uptrend DPG L 7  Neutral Downtrend
EB I 19 Bw Uptrend APS £l 9 Neual Downtrend PDR 9 Neutral Downtrend
THOY SAN & DET MAY F BDS KHU CONG NGHIEP HOA CHAT VIETTEL + VINGROUP + CNTT
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Méa %Rank Rating  Medium term Ma %Rank Rating Medium term
ANV I:- Not Rated Downtrend GEG 28 Strong Buy Uptrend KBC [I -3 Sell Uptrend MWG |:l -11 Sell Downtrend AAA ] 16 Buy Uptrend VTK 1 Neutral Uptrend
ASM -4 Sell Downtrend HND -8 Sell Downtrend SzC m Buy Uptrend FRT [I -7 Sell Uptrend BFC 24, Strong Buy Uptrend VGI 9 Neutral Uptrend
CMX .5 Neutral Downtrend NT2 -9 Sell Downtrend SIP H?, Neutral Uptrend DGW | 9 Neutral Downtrend Csv [E -1 Sell Uptrend VTP 8  Neutral Uptrend
FMC 22 Strong Buy Uptrend PC1 l 22 Strong Buy Uptrend PHR |] -9 Sell Downtrend PET -6 Sell Downtrend DCM L 7 Neutral Downtrend CTR -19 Not Rated Uptrend
GIL -10 Sell Downtrend POW |14 Neutral Uptrend BCM ﬂ 3 Neutral Uptrend VNM -24 Not Rated Downtrend DDV l | 15 Buy Downtrend VIC 16 Buy Uptrend
IDI -16 Not Rated Downtrend QTP -16  Not Rated Downtrend IDC i -3 Sell Downtrend DBC [l -7 Sell Downtrend DGC |1 -5 Sell Downtrend VRE 1  Neutral Downtrend
MPC Not Rated Downtrend REE l:|21 Strong Buy Uptrend DTD -30 Not Rated Downtrend MSN [I -5 Sell Downtrend DPM [E -1 Sell Uptrend VHM Not Rated Downtrend
TCM [J -2 Sell Downtrend TV2 |: 13 Neutral Uptrend TIP -1 Sell Downtrend SBT IE Strong Buy Uptrend DRC l 18 Buy Uptrend FPT -13 Sell Downtrend
TNG -14 Sell Downtrend VSH 26 Strong Buy Uptrend VGC 8 Neutral Uptrend PAN Iji Strong Buy Uptrend LAS { 2 Neutral Downtrend
VHC D 9 Neutral Downtrend NTC J -5sel Uptrend QNS @ Strong Buy Uptrend PLC I | 14 Neutral Uptrend
DV VAN TAI & VAN TAI THUY KHAI KHOANG CAO SU T’ NHIEN SAN PHAM NONG NGHIEP DU'Q'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
TCO [-I: -22 Not Rated Downtrend DVP |:. -14 Sell Uptrend MSR I 28| Strong Buy Uptrend DPR Eh Strong Buy Uptrend LTG -6 Sell Downtrend TRA [I -7 Sell Downtrend
MHC 18 Buy Uptrend GMD [- -17  Not Rated Downtrend CST [I -11 Sell Downtrend DRG E 26 Strong Buy Uptrend HAG 28| Strong Buy Uptrend DHG 9  Neutral Downtrend
PVP ljl Strong Buy Uptrend HAH ’ 24 Strong Buy Uptrend KSB 24 Strong Buy Uptrend DRI I 28/ Strong Buy Uptrend HNG =3 Sell Uptrend DMC 12 Neutral Uptrend
PVT 1 Neutral Downtrend ILB ! 28 Strong Buy Uptrend NBC 24 Strong Buy Uptrend GVR Il 7 Neutral Downtrend VLC | 13 Neutral Uptrend DCL -24 Not Rated Downtrend
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Danh muc khuyén nghi ti nén tdng co ban:

Ma CP & Link bdo

Gida muc tiéu

STT Gia hién tai Gia ngay KN Tdng trudng 12 thang
1 EPT VND 146,100 VND 145,500 0.41% VND 158,600 8.6% 5,372 27.20 7.20 28.63% 1.87%
2 VNM VND 60,800 VND 63,400 -4.10% VND 74,950 23.3% 4,022 152 3.94 26.28% 17.44%
3 ACB VND 25,700 VND 25,550 0.59% VND 31,668 23.2% 3,759 6.84 1.38 21.75% 2.12%
4 PC1 VND 23,950 VND 22,800 5.04% VND 29,700 24.0% 1,158 20.68 1.55 7.82% 2.24%
5 MBB VND 22,750 VND 21,780 4.45% VND 29,000 27.5% 3,729 6.10 1.24 22.09% 2.18%
6 VIB VND 20,500 VND 19,200 6.77% VND 21,786 6.3% 2,390 8.58 1.46 18.06% 1.60%
7 LPB VND 36,500 VND 32,350 12.83% VND 26,046 -28.6% 3,243 11.26 2.52 25.10% 2.18%
8 TPB VND 16,550 VND 16,050 3.12% VND 19,275 16.5% 2,299 7.20 116 17.27% 1.57%
9 STB VND 37,450 VND 34,300 9.18% VND 39,830 6.4% 5,351 7.00 1.28 20.03% 1.42%
10 NLG VND 34,650 VND 38,300 -9.53% VND 42,200 21.8% 748 46.31 1.45 3.16% 1.06%
n IDC VND 54,800 VND 55,500 -1.26% VND 65,200 19.0% 6,050 9.06 3.22 37.71% 10.93%
12 TCB VND 25,750 VND 23,450 9.81% VND 25,491 -1.0% 3,054 8.43 1.25 15.61% 2.35%
13 HDB VND 22,900 VND 24,750 -71.47% VND 28,680 25.2% 3,671 6.24 1.47 25.79% 1.96%
14 KBC VND 29,100 VND 27,850 4.49% VND 35,200 23.4% 583 49.89 1.21 2.45% 1.18%
15 KDH VND 34,550 VND 33,200 4.07% VND 42,000 21.6% 789 4378 2.01 4.88% 2.83%
16 HPG VND 26,650 VND 25,850 3.09% VND 32,650 22.5% 1,879 14.18 1.53 1.53% 6.33%
17 MWG VND 58,900 VND 57,500 2.43% VND 75,400 28.0% 2,546 2313 3.10 14.57% 5.71%
18 BSR VND 20,350 VND 19,100 6.54% VND 24,100 18.4% 202 100.70 114 1.1% 0.71%
19 SIP VND 81,500 VND 81,900 -0.49% VND 90,500 11.0% 5,045 16.15 4.06 28.44% 5.18%
20 PVS VND 33,700 VND 37,000 -8.92% VND 48,000 42.4% 2,473 13.63 1.21 9.04% 3.91%
21 GAS VND 67,300 VND 69,600 -3.30% VND 83,500 241% 4,394 15.32 2.62 16.73% 12.26%
22 QTP VND 13,600 VND 13,700 -0.73% VND 17,500 28.7% 1,360 10.00 116 10.68% 7.93%
23 VEA VND 40,300 VND 45,300 -11.04% VND 52,200 29.5% 4,667 8.64 210 24.57% 22.72%
24 SAB VND 52,400 VND 55,200 -5.07% VND 67,600 29.0% 3,357 15.61 2.89 18.23% 12.83%
25 PNJ VND 98,300 VND 93,000 5.70% VND 116,500 18.5% 6,131 16.03 295 20.08% 13.37%
26 PHR VND 52,100 VND 60,000 -13.17% VND 66,700 28.0% 2,840 18.34 1.81 10.35% 6.37%
27 PDR VND 41,500 VND 38,650 7.37% VND 48,500 16.9% 3,217 12.90 1.47 1.63% 6.39%
28 VHM VND 38,750 VND 44,150 -12.23% VND 54,200 39.9% 7,184 5.39 0.79 16.35% 6.20%
29 DCM VND 34,650 VND 37,700 -8.09% VND 42,400 22.4% 2,287 15.15 1.82 12.09% 8.63%
30 VPB VND 18,950 VND 18,450 2.71% VND 23,600 24.5% 1,989 9.53 1.06 1.41% 1.81%
31 REE VND 66,800 VND 67,000 -0.30% VND 73,400 9.9% 3,869 17.27 1.73 10.38% 5.18%
32 NAB VND 17,150 VND 16,250 5.54% VND 19,286 12.5% 2,805 6.1 1.27 22.66% 1.63%


https://www.vpbanks.com.vn/_files/ugd/dada75_dfb259aa12774090b6bb47dec3cf0230.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_234ad979320142349d2380bae923c822.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_ce1906fa8dff4d4aa3ea29a227f61198.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_bc813c2f3fd149d3b8da731ba9f08cd3.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_4b84626aebc14e2f92b8dd5724a094ee.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_02596dcd379d415a991b3b57d91f52b0.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_5432f9ead7fb4f47ac5713a335d1c86e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_ad28d1cad3244a13ba9c48133897efd9.pdf
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https://www.vpbanks.com.vn/_files/ugd/dada75_369c1faef281406a9d02505f6638bd0b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6c83a7ee7e06489ca2e44ae81094cbe2.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e04b37b6e4e448afb086c5ed307910d8.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_92ea922e9a8c481c9763ddf4665ddd50.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_57eacee68f2c4372bd6a5df42d849359.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e63e8cbbf1564c2e8e862ae789b2a2fb.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_9c817fd147c643d38352487a58d9c90e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b4bd0ee832da4937aded0a7a3e30828c.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_14e7be640c234cad822f5fc3667516ec.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b6f8b14ee02c41489e38bc54506a7543.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_180bef97a6ec4bfe924007088a6a07ea.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e11b71acf365497185ee0072e1648183.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_04913a3ec8f94144865eccad3baed4dd.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_aafff43b495943ae8b31ee42ff60f57f.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_74c719bdd942433896665709a0d0159b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6d96c2d3b9d5456585fbccf029065377.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_12e6731226d149979e33d792076ae874.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_2c042bff8360473a878a87fad10bba92.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_36fe7a026baa4db3b979df3c03930e32.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_41f3d61018a1462bb73061121d62c5d7.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_927b80d99d924d499bc55872dcd41d69.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6f82ed682d0a44b9a7af0b99daf2fc3e.pdf

\"/ VPBank Securities

MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gdm cd cdc nhdn dinh cd nhdn, ducc dua trén cdc ngudn thdng tin céng bd dai ching theo quy
dinh ctia phdp ludt, hodc cdc ngudn théng tin ma chung tdi cho rdng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugc thi trusng chi sir dung ma khéng
thuc hién xdc minh lai cdc thong tin nday, do dé Phong Chién lugc thi trusng khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc thdng tin ndy.

Bdo cdo dugc Idp véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xdy ra, dugc sir dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Chién lugc thi trudng
Email: Chienluocthitruong@vpbanks.com.vn
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Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:

E 31
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