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Thi trudng chiing khodn thé giéi

cdc ¢ phiéu gidm manh thudéc nhém ngdinh nhu thép, céng nghé,... Chi s6 Dlém s& %Chg Yo
+ Chién lugc giao dich: NDT c6 thé canh mua trong cdc nhip rung Idc khi 'n_: Dow Jones hak70h 058 hos
thi trusng kiém nghiém lai dusng MA100 v MA200 ngady. = \S,f;(PSOO 6'06166;[; ?’g 73 j;
+ Tin vi mé: Ong Trump dp thué quan 25% 1&n nhém va thép, tuyén bé g ETSE 100 8.763,;5 —O,’OS 7”23
sdp cé thém thué quan mai. ‘8' DAX 219282 0,07 10,4
Nhan dinh thi trudng co s& r g Cace 8.004.2 003 845
o Nikkei 225 38.801,2 0,04 2,74
+ Thi trudng ching khodn chéu A phdn I6n gidm vao thd Ba do lénh dp KOSPI 2.539,1 0,71 5,82
thué mai clia Hoa Ky dudi thai Téng théng Donald Trump dd tdc déng Hang Seng 212949 -1,06 6,16
Ién tam ly nha ddu tu. Trong khi dé ky nghi 1& & Nhat Ban khién khdi
luong giao dich & muc thdp. Thi truéng ching khodn trong nuéc
+ Thi trudng ching khodn trong nudc nhanh chéng trd lai sau phién diéu VNIndex  HNXindex  Upcom
chinh ddy bdt ngd hdm qua. Dong tién tuong déi tich cuc va cé tin hiéu béng cira 1.268,5 2289 96,8
tim dén cdc ¢cé phiéu gidm manh thudéc cdc nhdm ngdnh nhu thép, % 1D Chg 0,41 0,39 0,12
céng nghé, Viettel,... % YTD Chg 0,13 0,63 1,78
o § X y GTGD (ty d) 12.731,0 760,0  763,0
+ K&t phién, chi s& VN-Index tang 5,19 diém (+0,41%) lén 1.268,45 diém, %Chg _357 249 476
trong khi chi s6 VN30 tang 7,52 diém (+0,57%) 1én 1.338,40 diém. Do Giao dich rong
réng thi trudng nghiéng vé bén mua, todn thi trudng cd 257 ma NDTNN.(VNDtn) -581,0 -1,0 -33,0
tang/219 ma gidm, & ré VN30 co 16 méa tang/14 mé& gidm. Nhém — —
Midcap va nhom Smallcap tang lan lust 0,57% va 0,51%. o rong thi truong
SE md tang 257 15 169
+ Cdc cé phiéu In hd trg chi s6 phién nay Ia: FPT (+2,39%), HPG (+2,76%), S8 mad gidm 219 59 135
CTG (+0,99%),... Tadc déng chiéu nguac lai la cdc ¢ phiéu nhu: VCB (- Khéng déi
0,33%), MWG (-1,74%), BCM (-1,13%),... Vén héa (VNDtn) 5.291,6 31,6 1.570,2
+ Thanh khodn khdp 1&nh trén todn thi trudng dat 14.254 ty déng, gidm PE 13,7 16,6
26% so voi muc 19.346 ty déng & phién hdm qua. Dong tién hém nay PB 17 12
hoat déng séi néi & nhém cd phiéu nhu ngdn hang (SHB, TPB), thép Thi trudng hang héa
(HPG, NKG),...
Gia (USD) %Chg YTD
+  Khé&i ngogi bdn rong hon 625 ty déng trén todn thi trusng. Luc badn tép Vang 2906,1 -0, 10,7
trung tai cdc ¢d phiéu nhu: MWG, VNM, SSI.... nguoc lai cdc mé dusc D&u WTI 73.2 12 21
mua rong la: HPG, MSN, BAF,... D&u Brent 76,8 12 29
e Tom lai, r~r1c_“lc du chi s8 VN-Index Idy lai sdc xanh nhung vé co bdn thi Thi truéng ngoai té
trudng van chua cd gi mdéi vé mat phdn tich ky thudt. Thuc ra, VN- : T
Index phién ndy khoéng tang manh dugc, mét phdn do mét s ma tru Gia %Chg YTD
chi ndy ky thudt sau phién gidm manh, trong khi dé dong tién thdan DXY 108,262 -0,05 -0,21
trong tim kiém co hdi mai. Néu tri phién dot bién hém qua thi dong tién USD/VND 25536 -0,59 -0,20
vao thi trusng hém nay cé cdi thién, nhung thuc su chua ndi bat. Tadm uUsbD/JPY 151,98 0,01 3,43
ly thdn trong & thi trudng thé gidi cling khién tdm ly chdn chi. Nhin USD/CNY 7,3066 -0,02 -0,10
chung, co héi dé but phd & thai diém nay & khé nhung dién bién di EUR/USD 1,0317 010 -0,36
ngang clng & kich bdn tich cuc, trong khi cdc nhip diéu chinh trong GBP,/USD 1,2367 -0,01 1719
phién van la co héi dé tich 10y cé phiéu hodc co cdu danh muc.
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Nhdén dinh thi truéng HDTL Thi trudng HPTL
«  Thi trudng phdi sinh phuc héi tré lai sau phién gidm manh hém qua. Béng Péng clia Thay d6i %Chg
Ura, cdc HDTL tang tur 0,8 dén 3,6 diém, t khi chi s& co s& tang 7,52 diém.
c 0‘ co? , dng ! én .|em rong MI c |§o cos ing ° iém VN30-Index 1338.40 752 057
Basis clia cdc hgp déng tuong lai thu hep xudng tu -4,30 diém dén +1,60 VN3OF2502 13341 360 027
diém. Thanh khodn phién nay gidm 22,47% xudng 143.632 hop déng. Khéi e ' !
ngoai mua rong hgp déng thdng 02 vdi 1.114 hgp déng. VN30F2503 13354 130 0.10
s e s A bA e Lz . . R \ x VN30F2503 1.340,0 0,80 0,06
*  Chi s6 c6 phién thu 2 lién ti€p kiém nghiém thanh céng vung ho trg 1.325-
VN30F2509 1.338,8 -0,10 -0,01

1.328 diém (noi co mat dusng MA20, MA50 ngdly). Xu hudng ngdn han cta chi
s6 van dao déng gidng co trong bién hep. Khd nang cao chi s& sé& can tich
IGy lai mét vai phién trudc khi huéng dén gdn hon vang khdng cu 1.347-1.357

Xu huéng ky thudt chi sé VN-Index
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Dién bién nganh Giao dich NDTNN
%Chg %YTD 1000 615
Tién ich 0,07 Bz 500 m
Tdi chinh 50,48 VL) O..-—I. .-—-- EEguEp
Coéng nghiép ;:b,éO —(!,Oé c ~500 3443280 7 443 . 286'148—258 ~412 -351 -401
Hang TD thiét y&u fov  [Mes 3 ﬁgg o5 oo e
Nguyén v4t liéu Wiys [.ss T oo 1463
Hang TD khéng thiét y& [¥-0,53 [0 1« o0
Néng lugng Tin hiéu tich ¢ doz 3000
Céng nghé théng tin E‘,7o -3500 -3109
Bét dong san Trén bidu dd | [ 20 S %\Q\QQ\Q\\Q\O\'@\Q\\ \;\6(9\0\@\0\4\0\,19\0\ q;\\q\ rﬁ\o\rf)\@w\’\O\g & \)\Q’L%\Q’Lob\o’bl\\o'v\g\o% \\\0'1/
VN-Index o b3
Top NDTNN mua rong trén HSX Top NDTNN bdan rong trén HSX
. ; . GT rong . ; . GT rong
Ma béng cua %Chg . Ma béng cua %Chg .
(ty VND) (ty VND)
HPG 26100 2,76 62,22 MWG 56.400 74 -T513
MSN 68700 -0,15 4971 VNM 60.400 -033 97,34
BAF 29.200 4,85 32,94 ssl 24700 -0,80  -91,06
HAH 53.000 173 29,98 GMD 60.900 -130  -88,94
VCG 20.850 2,71 27,29 VHM 37.750 -013  -56,00

VPBanNKS | MARKET STRATEGY

Trang 2



DAILY MARKET RECAP

11/02/2025

Thu 2,10/02/2025

Thi 3, 11/02/2025

LICH SU KIEN KINH TE

Tha 4,12/02/2025

Thu 5,13/02/2025

Thu 6, 14/02/2025

My: Ky vong lam phdt Trung Quéc: Khodn My: CPI cét 16i (MoM) My: Yéu cdu trg cdp
tiéu dung 1 ndm cla vay mdi. (Thang 1) thdt nghiép ban dau.
NY F thdng 1 . 5 .
ed (thdng 1) Phap: Ty 1& thdt Puc: CPl cla Duc
nghiép cta Phdp (Quy (MoM) (thang 1).
4)(7,3%)

(Ngudn. Investing.com)

Tin vi md thé gidi

+ Ong Trump Gp thué quan 25% lén nhdm va thép, tuyén bd sdp cé thém thué quan méi. Vdo t&i ngdy
10/2 theo gis My, Téng thédng My Donald Trump dd chinh thuc ky sdc 1énh diéu hanh t&ng manh thué
quan dp 1én cdc nhém va thép nhdp khdu va My, chdm dut han ngach mién thué quan cho nhém va
thép tU cdc nha cung cdp 1n nhu Canada, Mexico va Brazil. Ngoadi ra, éng clng tuyén bé cé thé sé
dp thué quan lén nhiéu hang hoa khdc. Theo hdng tin Reuters, gisi phan tich nhdn dinh rdng déng
thdi clia 6ng Trump ddt ra khd ndng vé mét cudce chién thuong mai da phuong gitia My véi cdc doi
tdc thuong mai clia nudc nday, phd bong lén trién vong kinh té toan cdu.

» Trong sdc Iénh via ducc ky, 6ng Trump tang thué quan ddi véi nhém nhdp khdu vao My 1én 25% tu
muc thué 10% ma éng dua ra vao ndm 2018 nhdm cdi thién stic manh cho nganh céng nghiép san
xudt nhém trong nudc dang chat vat. Bén canh do, séc 1énh dp Iai muc thué quan 25% déi véi hang
triéu tén thép va nhém nhdp khdu vao My hang nédm theo han ngach mién thué quan, cdc trusng
hop mién trir va hang nghin sdn phdm dugc mién trir. SAc 1énh nay Ia su tiép ndi cla chuong trinh dp
thué quan ma éng Trump dé trién khai vao nam 2018, trong nhiém ky cdm quyén ddu tién cla ong,
theo Muc 232 thudc Dao luat M réng thuong mai 1962 nhdim bdo vé cdc nhad sdn xudt nhém va thép
trong nudc trén co s& an ninh quéc gia. Ong Trump ciing dua ra mot tiéu chudn Bdc My mdi, doi hoi
thép nhdp khdu phdi dugc "ndu chdy va dé” va nhdm phdi dusc “ndu chdy va duc” tai khu vuc nay,
nhdm han ché tinh trang thép Trung Quéc dugc ché bién & muc dé tdi thiéu tim dusng vao thi
trusng My. Ngodi ra, sdc 1énh con dp thué quan déi véi cdc sdn phdm thép ha ngudn s dung thép
nhap khdu. C& van thuong mai My Peter Navarro noi cdc bién phdp thué quan mdi dugc coéng bé sé
gilp ich cho cdc nhd sdn xudt thép va nhém cla MY, cling nhu cling ¢é an ninh kinh t&€ va an ninh
quéc gia My. Y dinh dp thué quan lén thép va nhdm mdi dudc céng Trump dua ra vai cde nhd bdo
vao hém Chu nhat. Séce lénh ducc ky tai Phong Béu duc clia Nha Trdng vao t8i ngdy thu Hai.

» Khiky sdc Iénh dp thué quan lén thép va nhém, 6ng Trump cling noi véi cdc nha bdo cé mat tai do
réng 6ng con dang xem xét dp thué quan lén 6 t6, con chip va dugc phdm. Tudn trusce, dng Trump
tuyén b ndi trong tudn nay sé dp thué quan cé di co lai lén tat cd cdc qudc gia. Theo di liéu tu Vién
Sat thép MY (AISI), cdc ngudn nhdap khdu thép I6n nhdt cua My gém Canada, Brazil va Mexico, tiép
dén la Han Quéc va Viet Nam. D&n ddu vai khodng cdch 16n, Canada Ia nguén cung cdp kim loai
nhém co bdn I8n nhdt cda MY, chiém 79% téng luong nhdp khdu cla My trong 11 thang déu nam
2024. Trong khi do, Mexico Id mét nhd cung cdp chinh clia My vé nhém vun va hgp kim nhdom.

(Ngudn: Reuters)
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Tin doanh nghiép
« ACB chét ngay hop PHDCD thudng nién.

Ngdn hang TMCP A Chau théng bdo ngdy dang ky cudi cung dé thuc hién quyén tham du hop Dai hoi
déng cb déng thudng nién 2025 la ngay 3/3. Bai héi du kién dugc té chic vao ngay 8/4/2025 tai Khdch
san Sheraton Sai Gon, 88 Béng Khdi, phudng Bén Nghé, qudn 1, TP HCM. Hién ngdn hang van chua cé
théng bdo vé cdc ndi dung, t& trinh duge dua ra thdo ludn va théng qua tai DPHDCD 1an nady.

Vé tinh hinh kinh doanh, ACB vla céng bé bdo cdo tdi chinh quy IV/2024 véi Igi nhudn trudc thué dat
5.671 ty déng, td&ng 12,4% so vdi cung ky. Lgi nhudn sau thué hon 4.545 ty déng, tang 13,5%. Trong quy
IV/2024, t8ng thu nhdp hoat déng (TOI) ngén hang dat 8.558 ty déng, tang 2,1% so vaéi cung ky, bén
canh chi phi hogt déng gidm 9,1%, ti 3.013 ty déng trong quy IV/2023 vé 2.739 ty déng, do doé Igi nhudn
thudn tir hoat déng kinh doanh téng 8,5% trong quy ndy.

Vé co cdu, thu nhdp I&i thudn cla ngdn hang tang 12,6%, dat hon 7.080 ty déng nhd ta&ng trudng quy
md tin dung (tdng 19,1%), trong khi thu nhép tU phi dich vu tdng 10,8% nhd da dang cdc ngudn thu
phi. Tuy nhién, thu nhép ngodi I1&i ngd&n hang gidm 29,2% do trong quy ACB trong con ghi nhén khodn
thu dét bién tu chung khodn ddu tu.

Tinh chung cd ndm, Igi nhudn trudc thué cda ngdn hang dat 21.006 ty déng, tang 4,7%; Ioi nhudn sau
thué & muc 16.790 ty déng, tdng 4,6% so vdi clung ky ndm trude. Nhu vay, véi két qud trén ACB hodn
thanh dugc gan 95,5% ké hoach lgi nhudn dugc Bai hdi déng ¢ déng gico trudc dé (22.000 déng).

Tinh dén ngady 31/12/2024, téng tai sdn cta ACB & muc 864.006 ty déng, tang 20,2% so vai ddu nam. Du
ng tin dung clia ngdn hang & muc 580.686 ty dong, tang 19,1% so v&i dau ndm, lién ti€p 9 ndm vugt trén
muc trung binh clia ngdnh. Trong khi do, tién gli khdch hang tang 11,3%, dat 537.305 ty dong.

Vé chdt lugng tdi sdan, sé du ng xdu (tir nhom 3 dén nhém 5) cla ACB & muc 8.650 ty déng, tang gdn
47% so véi cubi ndm trudc, dua ty 1é ng xdu tdng tur 1,21% 1&n 1,49%. Trong dod, sé du ng ¢ khd ndng mat
vén (ng nhém 5) tang hon 73% so véi cling ky ndm trudc, tu 3.898 ty lén 6.748 ty déng.

+ Lai tdng manh trong quy 4, Vinh Hoan vugt moi kich ban.

Theo BCTC hgp nhdt, doanh thu quy 4/2024 cua VHC dat hon 3.200 ty déng, tang 34% so vdi cung ky,
duy tri mat bdng cao trong nhiéu n&m. Bién Igi nhudn gép cdi thién rd rét, dat 18% so vai muc 10,2% cla
quy 4/2023. Chi phi qudn ly doanh nghiép t&ng manh, nhung bu lai, ngudn thu tdi chinh cling tang 85%,
dat 148 ty déng.

L&i rong cua VHC dat 425 ty dong, gdp 6 1an cung ky va lién tuc té&ng trong 5 quy gén nhdt. Theo Doanh
nghiép, thanh céng naly chl yéu dén tU su té&ng trudng vé sdn luong va gid bdan nhém sdn phdm cd tra,
giup két qud kinh doanh quy cudi nam 2024 khdi sdc.

Khép lai nam 2024, doanh nghiép xudt khdu cd tra ghi nhan doanh thu hon 12.500 ty déng, tang 25% so
v&i ndm trudc, tién sdt muc ky luc hon 13.200 ty déng tung dat duge vao ndm 2022 - giai dogn hodng
kim clia ngdnh thiy sdan. L&i rong dat 1.233 ty déng, tdng 34%. Tuy doanh thu tding khién cdc khodn chi
phi cling tdang, nhung Céng ty van tiét gidm ddang ké chi phi I&i vay, gidm hon 45% xudng con 73 ty
déng.

Lai nhudn sau thué chua phan phdi VHC dat gdn 6.200 ty déng, bdng mét niia téng ngudn vén trén

bdng can déi k& todn. Cudi nédm 2024, Céng ty van duy tri khodn tién gui ngdn hang gdén 2.800 ty déng,
chiém hon 30% tai san ngdn han. Tuy nhién, diém tri I& cdc khodn ddu tu vao cd phiéu bdt ddéng sdn
nhu NLG, DXS va KBC van dang phdi trich 16 hong téng céng gdn 42 ty dén
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DANH MUC CO PHIEU THEO DO

Gia muc tiéu

Giahiéntai GiangayKN Tdng

(VND) (VND) truéng 12 thang Link bdo cdo
(VND)
MBB 23.000 23.050 -0,2% 26.812 16,6% 3.729 2,18% https://bit.ly/3P1EMB8
STB 38.500 29.900 28,8% 34.227 -N1% 5.351 1,42% https://bit.ly/420di7R
ACB 25.850 21.210 21,9% 28.888 Bat target 3.759 2,12% https://bit.ly/49)dc3u
VIB 20.650 18.080 14,2% 23.520 Dat target 2.390 1,60% https://bit.ly/3TgeiyB
VPB 18.900 19.320 -2,2% 26.900 42,3% 1.989 1,81% https://bit.ly/491pwBi
TCB 25.900 13.430 92,9% 33.720 30,2% 3.054 2,35% https://bit.ly/3xFivY8
VIC 39.950 43.050 -7,2% 45200 Bat target 3.155 1,56% https://bit.ly/3wi51Na
DXG 14.650 18.650 -21,4% 21.200 4L44.7% 338 0,87% https://bit.ly/49E2POv
DXS 6.630 7.170 -7.5% 8.300 Bat target -17 -0,06% https://bit.ly/42UgSgH
AGG 15.800 26.050 -39,3% 33.200 10,1% 1.831 3,64% https://bit.ly/4a0mKrh
PDR 18.900 25.650 -26,3% 27.500 Bat target 604 2,31% https://bit.ly/3UKo6lh
VHM 37.750 39.200 -3,7% 58.200 54,2% 7.184 6,20% https://bit.ly/3UO0exSv
PLX 41.200 35.550 15,9% 50.400 Bat target 2.161 3,59% https://bit.ly/4btkIjE
PVS 33.600 35.000 -4,0% 48.500 Dat target 2.473 3,91% https://bit.ly/3Xx7001
PVD 23.250 32.850 -29,2% 33.500 441% 0 3,05% https://bit.ly/4ajfSWq
GAS 67.000 89.500 -25,1% 92.700 38,4% 4.394 12,26% https://bit.ly/3XmElaY
BSR 20.200 21.000 -3,8% 24.600 21,8% 202 0,71% https://bit.ly/3QVa4N7
PC1 23.400 27.350 -14,4% 31.600 Dat target 1.158 2,24% https://bit.ly/3)YwcAf
QTP 13.600 15.400 -1,7% 18.750 37,9% 1.360 7,93% https://bit.ly/3WjNXkY
POW 11.950 11.750 1.7% 13.250 Dat target 582 1,89% https://bit.ly/3yzDfg9
HPG 26.100 25.090 4,0% 34.500 32,2% 1.879 5,83% https://bit.ly/3WcRRMy
FPT 145.400 59.790 143,2% 98.718 BDat target 5.372 1,87% https://bit.ly/30RWd75
BAF 29.200 18.950 54,1% 29.000 Bat target 1.749 4,61% https://bit.ly/4b20iN8
MSN 68.700 75.700 -9.2% 83.300 21,3% 1.325 1,36% https://bit.ly/3UR3vKs
PVT 25.750 25.910 -0,6% 32.350 25,6% 3.074 5,86% https://bit.ly/4alsVLQ
MWG 56.400 51.190 10,2% 57.900 BDat target 2.546 5,71% https://bit.ly/3vC7VML
KBC 28.900 21.350 35,4% 41.700 44,3% 583 1,18% https://bit.ly/43NzsaV
PNJ 94.500 91.500 3,3% 116.500 23,3% 6.131 13,37% https://bit.ly/44bgHhD
IDC 53.800 51.210 51% 64.400 19,7% 6.050 10,93% https://bit.ly/3UswxRJ
VRE 16.400 22.500 -27,1% 25.900 57,9% 1.802 7,96% https://bit.ly/4edhXWI
PHR 51.400 56.500 -9,0% 62.300 Bat target 2.840 6,37% https://bit.ly/3WqrBOU
FRT 192.900 162.500 18,7% 169.600 Bat target 2.330 2,19% https://bit.ly/3UVSDwf
SAB 51.600 57.360 -10,0% 68.600 32,9% 3.357 12,83% https://bit.ly/3V5tePw
DPR 40.900 42.750 -4,3% 49.500 Dat target 3.217 6,39% https://bit.ly/4bLmDB2
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HDB 22.550 21.800 3,4% 28.680 27,2% 3.671 1,96% https://bit.ly/4eFDK94
SIP 80.200 79.130 1.4% 103.300 28,8% 5.368 5,05% https://bit.ly/3Si8ALI
TPB 17.000 17.200 -1,2% 18.999 11,8% 2.299 1.57% https://bit.ly/3VO8igt
Email: Chienluocthitruong@vpbanks.com.vn Mién tru trdch nhiém:
Theo dbi chung t6i tai: Cdc thong tin, so lidu théng ké va khuyén nghi trong bdn bdo cdo ndy, bao gém cd

cdc nhdn dinh cd nhdn, dugc dua trén cdc ngudn théng tin céng bd dai ching theo

[=] 35 [

quy dinh cua phdp ludt, hodc cdc ngudn thdng tin ma chung téi cho rdng ddng tin
cdy tinh dén thoi diém phdt hanh bdo cdo. Phong Chién luoc thi trudng chi st dung
ma khdng thuc hién xdc minh lai cde théng tin ndy, do do Phong Chién lugc thi truong
khéng ddm bdo vé tinh chinh xdc va ddy du cda cdc thdng tin ndy.

flojJ

Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém én cd thé xdy ra,

Md tai khodn VPBanks tai: dugc su dung nhu théng tin tham khdo trong ndi bg VPBankS va VPBank. Chung toéi
E = E khong chiu trdch nhiém vJi cdce lan truyén théng ndm ngodi pham vi ndy.
E.E_' Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung phdn hode
_l'E toan b bdo cdo Ia vi pham bdn quyén.

VPBANKS | MARKET STRATEGY Trang 6



