\"/ VPBank Securities

CAP NHAT VI MO &

THI TRUONG CHUNG KHOAN
26.12.2024

h“m* = m‘im Ay i

dr")d_i. -

| Chién lugc thi trudng | VPBankS Research



W VPBank Securities

o ~ o

Dién bién thi truéng thé giéi

= TTCK MY t&ng diém tich cyuc vao mua Ié Gidng sinh.

= Chi s6 DXY va lgi sudt trdi phiéu kho bac My tdng cao gdy dp luc cho
tién té thi trudng mai noi.

= Niém tin cla ngudi tiéu dung My gidm va khéng dat ky vong.

= CdAc NHTW Ién dé cat gidm 1di sudt manh tay trong ndm 2024.

= Dong von cod tin hiéu quay trd lai mua rong ¢ mot sé thi trudng mdc du
dp luc bdn rong van con.




DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK My tdng diém tich cuc vao mua Ié Gidng sinh

» TTCK MY phuc héi tré lai dung dip 1& Gidng sinh sau nhip diéu chinh dién ra vao tudn trudc do sau nhiing lo ngai vé hanh déng cua Cuc Du trlr Lién bang vé chinh
sdch 1&i sudt trong ndm 2025. Trong dd, cdc cd phiéu cdng nghé nhu Nvidia, Tesla, Apple va Broadcom tdng gid tét gilip cdc chi s tién sat muc cao ky luc trong ndim
nay. Cdc chi s6 ching khodn My dang trén da cé mét ndm manh mé vaéi Dow Jones, S&P 500 va Nasdaq dat muc tdng 1an luct tU 14,88%, 26,63% va 33,4% sau khi
dugc thuc ddy béi dot tang gid clia cdc nhd san xudt chip trong bdi cdnh lac quan ngdy cdang té&ng vé nhu cdu Al. Bén canh dé, gisi dau tu cling du bdo trién vong
l&i sudt trong ndm sau, véi hdu hét ky vong Fed sé gilr nguyén I&i sudt vao thdng 1va thdng 3 vaéi khd ndng ha l&i sudt du kién nhiéu hon vao thdng 6 va thdng 12 ndm
2025.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Chi s& DXY va lgi sudt trdi phi€u kho bac My tédng cao gdy ép luc cho tién té thi trudng méi noi

* Chi s6 USD Index (DXY) bat tang va vust qua méc 108 khi Cuc Du trir Lién bang (Fed) cdt giam 1&i sudt va bdo hiéu 16 trinh ndi long chinh sdch tién té sé chdm hon
nhiéu vao ndm 2025. Lai sudt trdi phiéu kho bac My ky han 10 ndm clng ti€p tuc da tang tiém can gan muc cao nhdt trong ndm nay. Dién bién dé tiép tuc gdy dp luc
cho ty gid clia cdc thi trudng mai ndi var cdn bién khi xu hudng giam van tiép dién.

* Ngdn han, cdc chi s6 kinh té MY tich cuc tiép tuc cling c& cho stic manh déng bach xanh nhu sé liéu GDP quy Il cia My cao hon du ki€n cho thdy nén kinh té tang
trudng vai téc do 3,3%, s6 don xin tro cdp that nghiép gidm manh xuéng con 220.000 va lam phdt ha nhiét da lam gidm ky vong vé muc db quyét liét clia Fed trong
viéc gidm l&i sudt. Sau cudc hop thdng 12, Fed dé phdt tin hiéu rdng sé chi co hai dot cdt gidm 1ai sudt 25 diém trong ndm tai, it hon so vai du bdo bén dot trude do.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Niém tin clia ngudi tiéu dung My gidm va khéng dat ky vong

» Chi s& niém tin clia ngudi tiéu dung do Conference Board cong bé bdt ngd gidm manh vao thdng 12 khi cdc hd gia dinh bay té lo ngai vé chinh sdch kinh té clia Téng
théng ddc cl Trump, véi gén 50% s6 ngudi dugc hoi lo ngai rdng thué quan du kién sé lam t&ng chi phi sinh hoat. D liéu ndy lam gia t&ng lo ngai vé chi phi vay cao
hon sau khi cudc hop FOMC du bdo it cdt gidm 1&i sudt hon vao ndm 2025, bdo hiéu su than trong déi vai muc lam phdt ha nhiét chdm chap. Chi sé niém tin tiéu dung
cua Conference Board trong thdng 12 dé& gidm xuéng muc 104,7 diém tu muc 11,7 diém cua thang 11 thdp hon muic du bdo cua gisi phan tich Ia 113 diém. Chi sé Tinh
hinh Hién tai gidm xuéng 140,2 vao thdng 12, trong khi Chi s6 Ky vong gidm manh xudng 81,1.

» Chi s6 niém tin ngudi tiéu dung CB duoc coi la chi s6 hang ddu, thudng dugc st dung dé du dodn cdc méd hinh chi tiéu clia ngudi tiéu dung trong tuong lai. Viéc cdc
chi s& thdp hon trong thang 12 cé thé cho thdy trién vong than trong hon & ngudi tiéu dung, cé thé dan dén viéc giam chi tiéu.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Cdc NHTW Ién dé cat gidm lai sudt manh tay trong nédm 2024

* Nam 2024 ddnh ddu budc ngodt quan trong sau khi lam phdt dugc kiém sodt t&t & nhiéu qudc gia dd giup cdc NHTW ra quyét dinh cdt gidm 18i sudt trd lai dé hé trg
tang trudng kinh té. Fed dé& cdt gidm 1&i sudit 3 Idn trong ndm 2024 véi téng muc cdt gidm 1én dén 100 diém co badn. Trong khi dé NHTW Chau Au cling dé cdt gidm 4
l&n trong Nndm nay vai téng muc cdt gidm ciing lén dén 100 diém co bdn. Du bdo cho nadm 2025, k& hoach dp thué quan cua Téng théng ddc cir Donald Trump co thé
gdy ra moét dot tang lam phdt mai do do téc dd gidm 1&i sudt cd thé sé chdm hon tai My nhung duy tri téc déd tai Chdau Au va nhiéu quéc gia khdc trong béi cdnh lam
phdt d& ha nhiét vé sat muic muc tiéu. Cédec NHTW Bdng Nam A cé co hdi gidm 18i sudit tuy nhién su than trong cé thé dugc duy tri trong chu ky ndy nhéim gilr su én
dinh ty gid.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Déng vén ¢ tin hiéu quay trd lai mua rong & mét sé thi trudng méc du dp luc béan réng van cén
» Pong Dollar tiép tuc hudng dén mét tudn tang diém trong tudn ndly sau dong luc tang diém kéo dai 4 tudn lién tiép trudc dé khi dung trén ngudng 108.12 diém. Do
do, dp luc rat vén van duy tri véi thi trudng mai ndi vé can bién trong thsi gian gén ddy. Mot s6 thi trudng huy dong ducc vén trd lai nhu: Bai Loan, Han Quéc, An Do,

Thdi Lan... Nguoc lai dong vén cd tin hiéu bdn rong tai: Nndt Bdn, Indonesia, Malaysia, Viét Nam...

T Country

Equity

« Asia (11)
China
India

Indonesia

Japan
Malaysia

Philippines

S. Korea
Sri Lanka
Taiwan
Thailand
Vietham

30SEP2024
23DEC2024
24DEC2024
13DEC2024
23DEC2024
23DEC2024
24DEC2024
24DEC2024
24DEC2024
24DEC2024
24DEC2024

+4.4
+180.8

+1,514.1
+30.7

+2,487.9

+14.,166.7

+96,396.3 +70,178.7 +52,199.6

+412.8
+1,072.8
+8,165.7

+2,399.9

+19,065.2

+1,795.1
+1,259.4
+7,322.3

+3,365.7

YoY Lvl

+2,055.4

+1,124.9

~ Americas (5)
Brazil 19DEC2024
Canada 310CT2024
Chile 30SEP2024
Colombia 30JUN2024
United States 310CT2024

+147.7
+7,106.3 +7,106.3

+27,747.6

+354.8

+132.3 +128.8
+162,627.0 +182,286.0 +82,975.0

+127.9
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Cap nhat vi moé Viét Nam

= VND bi hut rong tao dp luc [én thanh khodn va ddy 1&i sudt lién
ngdn hang badt tang.

= POng USD ndi dadi da tang khi thi trudng ddt ra ky vong vé cdc
6 trinh cat gidm 18i sudt khdc nhau vao ndm tdéi.

= Ty gid trong nudc chiu dp luc khi déng USD thé gidi manh [én.

» | gi suat TPCP tiép tuc nhich [én & tat cd cdc ky han.




Vi MO VIET NAM
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VND bi hat rong tao dp luc Ién thanh khodn va day léi sudt lién ngdn hang bat téng

» Trong tudn (16/12-20/12), NHNN gidm lugong tién phdt hanh trén kénh mua véi téng gid tri khodng 14.000 ty déng va dong thai tang khéi luong phdt hanh tin phiéu
lén dén 50.423 ty déng, két hop vaéi khodng 51 nghin ty déng gid tri tién bom dé ddo han va quay trd Iai NHNN, NHNN dé hat rong 68.148 ty dong. Tinh t ngdy 23/12-
25/12, NHNN tang tré lai lugng tién bom vao hé théng nhdm hd trg thanh khodn vaéi tdng gid tri Ia 50.000 ty déong va gidm luong tin phiéu khi chi con 6.450 ty déng.
LGy ké tUr dau nam, NHNN dang hut rong théng qua tin phiéu la 83.003 ty dong va hd tre thanh khodn théng qua OMO a1 61.000 ty déng.

» Ty gid trong nudc trong tudn via qua tdng néng dd khién NHNN déa phdi thuc hién bién phdp can thiép manh tay doé Id tdng cudng phdt hanh tin phiéu va bdn
ngoqi té. Cdc NHTM da bdt ddu mua USD ti NHNN vai khéi luong tuong déi lén khién cho thanh khodn VND bi hat rong va ddy 1&i sudt lién ngdn hang lén cao, hién
cdc ky han ngdn dang giao dich trong ving 4,4%-5%. So vaéi tuan trudc, 1ai sudt qua dém dang dao dich & muc 4,4% (+197bps), TW 4.9% (+167 bps), 2W 5% (+50bps).
Viéc 18i sudt lién ngdn hang tang trd lai sé l[am thu hep chénh léch 18i sudt gitta VND va USD va gidm dp luc [én ty gid trong nudc.

Hoat déng thi trudng mé dén 25/12/2024
L0y k& hut rong (Tin phiéu + OMO) e \/N-Index
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Vi MO VIET NAM V¥ VPBank Securities

Déng USD néi dai da téng khi thi trudng ddt ra ky vong vé cac 16 trinh cét gidm l&i sudt khdc nhau vao ndm téi

* Trén thi trudng ngoadi héi, déng bdng Anh cho thdy ddu hiéu suy yéu (-1,4% ytd) sau khi dir liéu cho thdy nén kinh té khdng tdng trudng trong quy 3. Bong Euro gidm
manh (-5,8% ytd) v&i viec du kién Ngén hang Trung uong chdu Au sé cdt gidm 1&i sudt nhanh hon MY khi khu vuc déng tién chung dang phdi vat [6n dé co thé ghi
nhdn bdt ky su té&ng trudng ndo. Trong khu vuc Chau A, Ngén hang Nhat Bdn ra tin hiéu réing ho sé cdn nhdc thém cdc dot téng 1&i sudt khién cho déng yén Nhat
tiép tuc gidm (-10,4% ytd). Déng won Han Quéc gidm theo xu hudng trong khu vuc (-11,5% ytd) trong khi déng bath Thdi lai cho thdy dién bién tdng trdi chiéu (+0,2%
ytd). D&ng nhdn dén té Trung Quéc di ngang trong cdc phién gan ddy (-2,7% ytd) khi trién vong chi tiéu tai khda gia t&ng va diéu kién tién té ndi ldng trong ndm tdi
gdy dp luc [én déng tién nay.

Dién bién ty gid khu vuc dén 25/12/2024
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Vi MO VIET NAM

Ty gid trong nudc chiu dp luc khi déng USD thé giéi manh lén

W VPBank Securities

» Ty gid USD/VND chiu dp luc Ién trong béi cdnh gid déng bac xanh trén thi truéng qudc té dang duy tri & mdc cao nhdt trong hon 2 ndm, sau khi Fed dua ra tin hiéu
co thé s& gidm cdc dot cdt gidm l&i sudt vao ndm téi do thi trusng lao déong va lam phdt én dinh. Ty gid trung tam hién dat muc 24.320 VND/USD, tang 42 déng so
vGi tudn trude. Ty gid tu do hién dang giao dich tai 25.700 VND/USD, t&ng 30 déng va tang 3,8% tu ddu ndm. Trdi ngugc véi hai thi trudng trén, ty gid lién ngdn hang
gidm nhe sau khi NHNN thuc hién cdc bién phdp can thiép nhu phdt hdnh tin phiéu va bdn ngoaqi té, sé liéu mdéi nhat cho thdy ty gid hién dang gico dich tai 25.431
VND/USD, gidm 21 déng va tang 4,5% ké tu ddu nam. Trudc do, ty gid lién ngdn hang da vuoct gid bdan USD can thiép tai S& Giao dich NHNN (25.450 VND), mot s6
NHTM d& mua USD ti Nha diéu hanh ti phién 18/12 véi khéi lugng tuong déi I6n, vust qua cd ty USD va ddy clng la lan dau tién hé théng ngdn hang cén tsi ngudn

hé trg ngoai té trong 5 thang qua.

Dién bién ty gia dén 25/12/2024
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Nghin ty déng

Vi MO VIET NAM

Loi sudt TPCP tiép tuc nhich lén & tat ca cac ky han

W VPBank Securities

» Trong tudn 16/12-20/12, khéi ngogi mua rong khodng 250,4 ty dong TPCP trong khi hai phién trong tudn 23/12-24/12 khéi ngoagi mua rong 175 ty dong. Trong thdng

12, t6ng gid tri mua rong clia nhd dau tu nudc ngodi dat khodng 4071ty déng TPCP va ldy ké ti ddu ndm, téng gid tri mua rong cla nhda ddu tu nudc ngodi dat
khodng 1.466 ty dong.

Loi suat TPCP tiép tuc tang nhe so vdi tudn truée dé & cdc ky han chd chét. Cu thé, Ioi sudt ky han 5N hién dang giao dich & muc 2,3% (+16bps), ky han 10N dang
giao dich & muc 2,9% (+10bps) va ky han 15N dang giao dich tai muic 3,1% (+8bps).

Giao dich khéi ngoai trén thi truésng TPCP Dién bién lgi sudt TPCP (%)
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Dién bién TTCK Viét Nam

= Chi s6 VN-Index phuc héi hudng téi khdng cu 1.280 — 1.290 diém.

* Thanh khodn trung binh todn thi trudng tadng manh tra Iai.

= NDTNN quay tré lai mua rong ngdt mach bdn rong 3 tudn lién tiép.

* Du bdo xu huéng: Chi s& VN-Index dang trong nhip phuc hoi trd lai vséi bién dao
dong chinh cé thé ndm & cde vung ho tro/ khdang cu ti 1.260 — 1.290 diém.

Chién lugc dau tu:

= D&i vsi NPT trung han, tiép tuc ndm gitr véi nhitng danh muc dé co 1&i va van thu
hut dugc dong tién t&t nhu Ngdn hang, Chung khodn, BDS, BDS KCN, CNTT, ... Doi
vSi NDT ngdn han, cé thé xem xét trading trong bién hep 1.260 — 1.290 diém tdp
trung vao nhom cé phiéu Midcap ¢d tin hiéu k§ thudt tét, thu hat dong tién.
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index phuc héi hudng téi khdng cu 1.280 — 1.290 diém

» Chi s VN-Index d& cd tuan phuc héi tich cuc trd lai sau khi kiém nghiém thanh céng hd tre manh EMA(21) theo dé thi tudn sau hai tudn diéu chinh va di ngang. Muc
t&ng diém manh trong tudn ndy cho thdy tdm ly nhda dau tu dé tich cuc trd lai khi da tang clia thi trusng quéc té vdi hiéu ung Santa rally. Tuy nhién, ving khdng cu
gan xoay quanh vung 1.280 diém van la vang cdn manh trong ngdn han do dé sau khi tiém can muc 1.283 diém da thodi lui trd lai va ding & muc 1.274 diém. Ngdn
han, tin hiéu tich cuc I NDTNN quay trd lai mua rong nhe, dp luc ty gid van con do dé khd ndng rung ldc trudc cdn manh 1.280 — 1.290 diém van tiép dién
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index bét tdng tich cuc tré lai tao hiéu (ng thu hat dong tién

* Nhin tU xu huéng dé thi ngdy, chi s6 VN-Index d& mét phién tang diém tich cuc hon 1% phd va tin hiéu diéu chinh va di ngang trong hai tudn tré lai ddy tao tin hiéu
tich cuc cho dong tién tham gia tré lai thi trusng. Vaéi dién bién ndy, khd ndng chi s6 cé thé sé hudng téi nhitng vung khdng cu cao hon tai 1.280 — 1.290 diém vdi
thanh khodn ky vong sé ti€ép tuc phuc hoi. Vé chi bdo k§ thudt, RSI dang phuc héi va tdng trd lai cho thdy sic manh gid tich cuc khi ti€p tuc tang hudng l1én vung 70.

Daily 12/26/2022 - 12/25/2024 M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1274.04 M Moving Average(Exponential,21,0) (VNINDEX) 1259.41 I Moving Average(Exponential,233,0) (VNINDEX) 1240.63 1M Moving Average(Exponential,144,0) (VNINDEX) 1253.12
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DIEN BIEN TTCK VIET NAM

Thanh khodn trung binh toan thi truédng tdng manh tré lai

W VPBank Securities

» Vdi dién bién tich cuc cua thi trusng trong phién gan ddy da thu hut va kéo dong tién tham gia tich cuc tré lai. Thanh khodn trung binh toan thi trusng dat muc
17.873 ty doéng tang 13% so vdi tudn trudce, riéng thanh khodn khdp 1énh dat 14.463 ty dong tdng 21%. Vi thanh khodn tdng tich cuc trd lai trong tudn ndy cung da

phuc héi cla chi s6 cé thé thuc ddy ky vong thi trudng sé ti€p da tang diém trong nhiing phién cudi nadm 2024.
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DIEN BIEN TTCK VIET NAM

NDTNN quay tré lai mua réng ngdt mach bdn rong 3 tudn lién tiép

W VPBank Securities

= Dién bién tich cuc trong tudn nay doé Ia NDTNN d& mua rong trd lai vaéi gid tri khdng qud 18n nhung cling dd ngdt mach bdn rong 3 tudn lién tiép via qua. Lay ké tu
dau tuan, NDTNN dé& quay tré lai mua rong 46,5 ty déng tdp trung va cde c6 phiéu nhu FPT, KDH, SIP VIX, VNM,..Ngucc lai dp luc bdn rong van tép trung 6 mot vaii

m& Idn nhu VCB, BID, VRE, NLG, ACV,...

» |0y ké tu ddu ndm NDTNN dd bdn rong 76.131 ty déng chia lam 3 dot bdn manh vao cdc thdng nhu Thang 3, Thdng 6 va thdng 11 vira qua gdy dp luc khéng nho tdi
dién bién rung I&c va diéu chinh ctia chi s VN-Index trong ndm nay.
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Kich bdn thi truéng trong ngén han:

» Kich bdn lac quan (xanh): Chung téi ti€p tuc nghiéng vé kich bdn lac quan trong tudn ndy véi chi s6 VN-Index dang trong nhip phuc héi trd lai véi bién dao déng
chinh cé thé ndm & cdc vung hd tra/ khdng cu ti 1.260 — 1.290 diém.

» Kich ban th@n trong (dé): Trong kich bdn than trong néu da héi phuc khdéng vust qua dugc mée 1.27x sau dé xudt hién tin hiéu gidm manh dé mat méce hé tro 1.240,
khd nang diéu chinh manh tré lai cé thé dién ra va chi s co thé vé cdc méce hd trg gan thdp hon tqi 1.200 - 1.212 diém.

1,340.00

1,320.00

R3 PP 1w430061)

1,300.00

1,280.00

[ 1,274.04]

1,260.00

1,220.00

1,200.00

1,180.00
S3 PP 1(1169.41)
1,160.00
1,140.00

PP 1.618 {1126.71)
1,120.00
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1,080.00
PP 2.618 {1057.61) 1,060.00
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chién lugc dau tu:

= D&i v&i NDT trung han, tiép tuc ndm gill véi nhitng danh muc dé co 1&i va van thu hut duge dong tién t6t nhu Ngdn hang, Chung khodn, BDS, BDS KCN, CNTT, ... D&i
vai NDT ngdn han, cé thé xem xét trading trong bién hep 1.260 — 1.290 diém tap trung vao nhdm cé phiéu Midcap co tin hiéu ki thudt tét, thu hiat dong tién.
= Danh muc nhém ¢é phiéu theo déi :

> Ngéan hang (TCB, ACB, MBB, CTG, STB, VPB)

> Ban I, hang tiéu dung (DBC, PAN, FRT)
> Chung khoan (SSI, VDS, BSI) >
>

> VLXD (HPG, BMP, NTP)
bién (REE, NT2, GEG)

» Pdu tu céng ( CTD, HHV, C4G, ClI)

> Bdt dong sdn (KDH, NTL, CSC, SIP, NTC) D&u khi (BSR, OIL) > Logistic (VOS, VTO, GSP, PVP, PVT)
QUANTITATIVE ANALYSIS
NGAN HANG CHU'NG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
ACB QZ Strong Buy Uptrend SHS [. -18  Not Rated Downtrend AGG Neutral Uptrend HPG 11 Neutral Uptrend Cll I: 16 Buy Uptrend BSR Strong Buy Uptrend
CTG IE Strong Buy Uptrend VCI [‘ -19  Not Rated Downtrend CEO Not Rated Downtrend HSG -3 Sell Downtrend C4G |: 16 Buy Uptrend GSP I 28| Strong Buy Uptrend
BID D 5 Neutral Downtrend MBS D 5 Neutral Uptrend CSsC 4 Strong Buy Uptrend NKG 5  Neutral Downtrend CTD lji Strong Buy Uptrend GAS [. -20 Not Rated Downtrend
VIB QZ Strong Buy Uptrend SSI Eh Strong Buy Uptrend DIG Not Rated Downtrend VGS 5  Neutral Downtrend FCN |:26 Strong Buy Uptrend OolL 26 Strong Buy Uptrend
MBB DO Buy Uptrend HCM D 12 Neutral Uptrend DXG Not Rated Downtrend BMP 26 Strong Buy Uptrend G36 Ijh Strong Buy Uptrend PLX -28 Not Rated Downtrend
STB @ Strong Buy Uptrend FTS 1 Neutral Uptrend HDC Not Rated Downtrend NTP 18 Buy Uptrend HBC |;26 Strong Buy Uptrend PVB 24 Strong Buy Uptrend
TPB r17 Buy Uptrend VND [‘ 18 Not Rated Downtrend ITC Neutral Uptrend VCS -5 Sell Downtrend HHV Ijz Strong Buy Uptrend PVC -9 Sell Downtrend
VCB [I -7 Sell Downtrend BVS [l -7 Sell Downtrend KDH Strong Buy Uptrend DHA 24 Strong Buy Uptrend HUT L 12 Neutral Uptrend PVD -3 Sell Downtrend
TCB i 24 strongBuy  Uptrend cTS [ Sell Downtrend NLG Not Rated  Downtrend PTB 28 Strong Buy  Uptrend LCG I |16 Buy Uptrend PVS 1 Sel Downtrend
VPB L 13 Neutral Downtrend BSI Lls Buy Uptrend NTL Sell Downtrend HT1 PO Buy Uptrend VCG L 16 Buy Uptrend PVT 24 Strong Buy Uptrend
SHB m -13 Sell Downtrend VDS ljz Strong Buy Uptrend HDG Sell Uptrend BCC 7 Neutral Downtrend DPG I:. -30 Not Rated  Downtrend
EIB lj Strong Buy Uptrend APS D 7 Neutral Uptrend PDR Not Rated Downtrend

THOY SAN & DET MAY

BDS KHU CONG NGHIEP

BAN LE & HANG TIEU DUNG

HOA CHAT

VIETTEL + VINGROUP + CNTT

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
ANV 10 Neutral Uptrend GEG l 24 Strong Buy Uptrend KBC { 3 Neutral Uptrend MWG 20 Buy Uptrend AAA 16 Buy Uptrend VTK I 24/ Strong Buy Uptrend
ASM [ Not Rated Downtrend HND ﬂ 8] Neutral Uptrend SzC '24 Strong Buy Uptrend FRT E 0  Neutral Uptrend BFC 24 Strong Buy Uptrend VGI l:ls Buy Uptrend
CMX 12 Neutral Uptrend NT2 24 Strong Buy Uptrend SIP 24 Strong Buy Uptrend DGW [.‘1-22 Not Rated Downtrend Csv 24 Strong Buy Uptrend VTP E 6  Neutral Uptrend
FMC 7  Neutral Uptrend PC1 = 16 Buy Uptrend PHR -22 Not Rated Downtrend PET 11 Neutral Downtrend peM [ -5 Sell Downtrend CTR 20 Buy Uptrend
GIL 9 Neutral Uptrend POW |:. -17  Not Rated Uptrend BCM @ Strong Buy Uptrend VNM -1 Sell Downtrend DDV | 12 Neutral Uptrend VIC -7 Sell Downtrend
IDI | 1 Neutral Downtrend QTP l: 18 Buy Uptrend IDC [l -11 Sell Uptrend DBC Strong Buy Uptrend DGC 26/ Strong Buy Uptrend VRE -16 Not Rated Downtrend
MPC 5  Neutral Downtrend REE ' 28 Strong Buy Uptrend DTD D4 Strong Buy Uptrend MSN -20 Not Rated Downtrend DPM | 9  Neutral Uptrend VHM =17| Not Rated Downtrend
TCM 22 Strong Buy Uptrend TV2 ’ 24 Strong Buy Uptrend TIP E.L-M Not Rated Downtrend SBT 20 Buy Uptrend DRC 12 Neutral Uptrend FPT 20 Buy Uptrend
TNG Strong Buy Uptrend VSH -15  Not Rated Downtrend VGC 2 Strong Buy Uptrend PAN @ Strong Buy Uptrend LAS 120 Buy Uptrend
VHC 21 Strong Buy Uptrend NTC m Strong Buy Uptrend QNS 6 Buy Uptrend PLC 14 Neutral Uptrend

DV VAN TAI & VAN TAI THOY LOGISTIC KHAI KHOANG CAO SU TU NHIEN SAN PHAM NONG NGHIEP DU'Q'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
TCO I 24 Strong Buy Uptrend DVP D 8 Neutral Uptrend MSR ' 24 Strong Buy Uptrend DPR |11 Neutral Uptrend LTG |:I -11 Sell Downtrend TRA 0  Neutral Uptrend
MHC D 10 Neutral Uptrend GMD !:20 Buy Uptrend CST | iz Strong Buy Uptrend DRG -28 Not Rated Downtrend HAG D 14 Neutral Uptrend DHG -7 Sell Uptrend
pvp [ 22 Strong Buy Uptrend HAH 1:20 Buy Uptrend KSB 18 Buy Uptrend DRI 5 Neutral Uptrend HNG I 24 Strong Buy Uptrend DMC 26 Strong Buy Uptrend
PVT I 24 Strong Buy Uptrend ILB ﬁ -1 Sell Uptrend NBC I: 5  Neutral Downtrend GVR -13 Sell Downtrend VLC D 14  Neutral Uptrend DCL -18 Not Rated Downtrend
vos [ 26 Strong Buy Uptrend SGP l 22 Strong Buy Uptrend TVD [l -3 Sell Downtrend BRC 26/ Strong Buy Uptrend TAR [l -11 Sell Downtrend DVN P 21 Strong Buy Uptrend
vip [ 26 Strong Buy Uptrend TCL E 12 Neutral Uptrend LCM [. -11 Sell Downtrend PHR -22 Not Rated Downtrend BAF I 2 Strong Buy Uptrend DBD i 2 Neutral Uptrend
VTO l 26 Strong Buy Uptrend T™MS [f =3 Sell Downtrend BMC I 28 Strong Buy Uptrend DBC Ijlz Strong Buy Uptrend DHT D 10  Neutral Uptrend
Gsp [ 28/ Strong Buy Uptrend VSC ]_;\ 11 Neutral Downtrend '




DIEN BIEN TTCK VIET NAM VY VPBank Securities

Danh muc khuyén nghi ti nén tdng co ban:

Ma CP & Link bao

Gid muc tiéu

STT Gia hién tai Gida ngay KN Tding trudng 12 thang
1 GAS VND 68,400 VND 89,500 -23.6% VND 109,800 60.5% 4,684 14.60 275 18.50% 12.55%
2 BSR VND 22,400 VND 21,000 6.7% VND 25,600 14.3% 2,789 8.03 1.21 15.92% 10.48%
3 PC1 VND 23,250 VND 27,350 -15.0% VND 28,100 20.9% 1191 19.52 1.52 8.06% 2.32%
4 QTP VND 14,600 VND 15,400 -5.2% VND 18,750 28.4% 1,360 10.74 1.24 10.68% 7.93%
5 POW VND 12,150 VND 11,750 3.4% VND 14,700 21.0% 582 20.89 0.89 4.32% 1.89%
6 HPG VND 27,150 VND 25,090 8.2% VND 34,500 27.1% 1,905 14.25 1.56 11.53% 6.33%
7 EPT VND 150,800 VND 59,790 152.2% VND 98,718 -34.5% 5,125 29.42 7.42 28.07% 1.54%
8 BAF VND 26,600 VND 18,950 40.4% VND 292,000 9.0% 1,182 22.51 225 7.99% 2.78%
9 MSN VND 70,700 VND 75,700 -6.6% VND 81,500 15.3% 903 78.29 3.45 4.83% 0.91%
10 PVT VND 28,200 VND 25,910 8.8% VND 32,350 14.7% 3,035 9.29 1.34 15.19% 6.24%
n MWG VND 62,200 VND 51,190 21.5% VND 57,900 -6.9% 2,028 30.67 3.38 11.82% 4.72%
12 KBC VND 28,150 VND 21,350 31.9% VND 41,700 48.1% 583 48.26 1.17 2.45% 1.18%
13 PNJ VND 97,600 VND 91,500 6.7% VND 116,500 19.4% 6,050 16.13 313 20.18% 14.37%
14 IDC VND 56,300 VND 51,210 9.9% VND 64,400 14.4% 6,636 8.48 3.53 45.20% 12.50%
15 VRE VND 17,300 VND 22,500 -23.1% VND 26,500 53.2% 1,795 9.64 0.96 10.51% 8.33%
16 PHR VND 53,900 VND 56,500 -4.6% VND 62,300 15.6% 2,840 18.98 1.87 10.35% 6.37%
17 FRT VND 183,500 VND 162,500 12.9% VND 169,600 -7.6% 775 236.77 13.84 6.02% 0.81%
18 SAB VND 57,400 VND 57,360 0.1% VND 68,600 19.5% 3,342 1718 295 17.19% 13.13%
19 DPR VND 38,750 VND 42,750 -9.4% VND 49,500 27.7% 2,962 13.08 1.36 10.53% 5.89%
20 HDB VND 23,900 VND 21,800 9.6% VND 28,680 20.0% 3,743 6.39 1.62 28.10% 2.28%
21 SIP VND 85,400 VND 79,130 7.9% VND 103,300 21.0% 5,205 16.41 4.25 28.44% 5.18%
22 TPB VND 16,400 VND 17,200 -4.7% VND 18,999 15.8% 1,840 8.91 119 14.16% 1.33%
23 BCM VND 69,300 VND 66,900 3.6% VND 82,100 18.5% 2,535 27.34 3.75 15.29% 5.33%
24 MWG VND 62,200 VND 61,400 1.3% VND 74,000 19.0% 2,028 30.67 3.38 11.82% 4.72%
25 PVT VND 28,200 VND 28,000 0.7% VND 33,200 17.7% 3,035 9.29 1.34 15.19% 6.24%
26 PC1 VND 23,250 VND 28,000 -17.0% VND 34,060 46.5% 1191 19.52 1.52 8.06% 2.32%
27 POW VND 12,150 VND 13,600 -10.7% VND 14,650 20.6% 582 20.89 0.89 4.32% 1.89%
28 PVD VND 23,950 VND 27,600 -13.2% VND 34,100 42.4% 0 23.90 0.84 4.53% 3.03%
29 KBC VND 28,150 VND 26,600 5.8% VND 36,700 30.4% 583 48.26 1.17 2.45% 1.18%
30 NAB VND 15,850 VND 16,250 -2.5% VND 19,286 21.7% 2,745 5.77 118 22.66% 1.63%
31 HPG VND 27,150 VND 25,150 8.0% VND 31,800 17.1% 1,905 14.25 1.56 11.53% 6.33%
32 HDB VND 23,900 VND 26,200 -8.8% VND 28,680 20.0% 3,743 6.39 1.62 28.10% 2.28%


https://www.vpbanks.com.vn/_files/ugd/dada75_056a4d90a86f442a909fba3cf1e2688d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_aa8a5183306a4805ac71f486576cb015.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_eee1856e193f43348f5ad8604053420e.pdf
https://bit.ly/3WjNXkY
https://www.vpbanks.com.vn/_files/ugd/dada75_c51ebce3986e4c5ba774b6ddd5d097c4.pdf
https://bit.ly/3WcRRMy
https://www.vpbanks.com.vn/_files/ugd/dada75_ea88136387f64660b7c3c1d62831cab5.pdf
https://bit.ly/4b2OiN8
https://bit.ly/3W86uRe
https://bit.ly/4a1sVLQ
https://bit.ly/3vC7VML
https://bit.ly/43NzsaV
https://bit.ly/44bgHhD
https://bit.ly/3UswxRJ
https://bit.ly/3xSgK62
https://bit.ly/3WqrBOU
https://bit.ly/3UVSDwf
https://bit.ly/3V5tePw
https://bit.ly/4bLmDB2
https://bit.ly/4eFDK94
https://bit.ly/3Si8ALJ
https://bit.ly/3VO8igt
https://www.vpbanks.com.vn/_files/ugd/dada75_6cbfd2c965fc4e9bb2aa45b12908ae54.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_2ee6282e64b748d1b63872e4d67c68a2.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_0cc373ca606a4cf7a0021d2eacd8375f.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_5bc18dcbf9d74368911c74218a52a287.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_c5931f5a9d224dd0bacebbc6a4d20633.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_bde41b998d5e4ccbb9c9d28161f0ba2c.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_5217a09aa10349f29ccfa172a6c4604c.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_f00636a7a9264df5981de93999e6bcee.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_d9db1a3bb77e49cbaa966a060cdee91d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_c75782326c654c26a5ee4292dee4942d.pdf
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Ngdanh Ngén hang:
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Nganh Ching khodn:
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Nganh Bat déng san:
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Nganh Bat déng san khu Céng nghié
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Nganh Dau khi:
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Nganh Héa chat:
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Nganh Logistic:
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Ngdanh Thép:
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BIEU DO SUC MANH GIA RRG N/ VPBank Securities

Nganh bién:
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91.00 91.60 92.00 9240 9280 93.20 93.60 94.00 9440 9480 9520 95.60 96.00 96.40 9680 97.20 97.60 98.00 9840 98.80 99.20 99.60 100.00 100.40
JdK RS-Ratio

100.80 101.20 101.60 102.00 102.40 102.80 103.20 104.00
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\"/ VPBank Securities

MIEN TRU TRACH NHIEM

Cdc théong tin, s liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd cdc nhdn dinh cd nhén, dusc dua trén cdc ngudn théng tin céng bd dai chung theo
quy dinh clia phdp luat, hodc cdc ngudn thdng tin ma chung téi cho réng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugce thi trusng chi st dung ma
khéng thuc hién xdc minh lgi cdc théng tin nay, do dé Phong Chién lugc thi trusng khédng ddm bdo vé tinh chinh xdc va ddy du cla cdc thong tin nay.

Bdo cdo dugc lap véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xay ra, dugce st dung nhu théng tin tham khdo trong néi bd VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Chién lugc thi trudng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:
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