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Thi trudng chiing khodn thé giéi

i . . )
» Dién bién thi truong: Thi trudng né luc ngugc dong nhung khong  [F4 L L .
thdanh cong trong bdi cdnh khéi ngoai ti€ép tuc bdn rong. 'g Chi sd Diém so %Chg Y1b
Chién | 100 dich: NET c6 thé chét 181 mot bhd 4n han khi ln_: Dow Jones 44.782,0 -0,29 18,82
. [§(e/ H [e}
.|en‘ gc %IOO gcm ' <?o éc O“, 1 met phan ngan G? . . S&P500 6.047,2 0,24 26,78
thi trusng kiém nghiém lai vang rung Idc manh 1.255 - 1.260 diém. E
VIX 13,3 -0,15 6,99
e Tin vi mé: Xudt hién tin hiéu manh trd lgi cta carry-trade yén g FTSE 100 8.373.0 0,72 827
Nh@t. bl DAX 20.000,0 033 19,39
Nhan dinh thi trudng co s& = s 7282, 062 ma40
m Nikkei 225 39.248,9 1,91 17,29
+ Thj trusng ching khodn chau A phdn I&n tang diém vdo thi Ba KOSPI 2.500,1 1,86 -5,84
sau khi cdc cong ty cdng nghé thuc ddy Phé Wall dat muc cao Hang Seng 197463 1,00 15,83
ky luc dém qua. Trong khi dé déng nhén ddan té cua Trung
Qudc dang phdi d6i mat véi méi de doa ngdy cang gia tdng vé Thi trusng ching khodn trong nuéc
viéc My dp thém thué déi véi Trung Quéc. VNindex HNXIndex Upcom
« Thi trusng trong nudc nd luc nguoc dong khéng thanh céng Poéng clra 1.249,8 2253 92,4
trong phién chiéu khi dp luc chét I8i vé&n dp ddo luc mua. Trong % 1D Chg -0Mm -0,02 0,00
khi dé kh&i ngoaqi tiép tuc bdn rong sang phién thua hai lién tiép % YTD Chg 10,61 -2,49 6,21
cling tdc déng 1én tam ly nha ddu tu. GTGD (ty d) 1.468,0 787,0 563,0
- K&t phién, chi s6 VN-Index gidm 1,38 diém (-0,11%) con 1.249,83 %Chg 17.0 25 243
didm, trong khi chi s6 VN30 tdng 0,35 diém (+0,03%) lén 1.309,18 Giao dich rong 2260 500  -250
diém. D6 rong thi trusng nghiéng vé bén bdn, todn thi trudng co NBTNN (VNDtn)
153 m& tdng/222 md gidm, & ré VN30 co 11 mé tang/15 méa gidm. D6 réng thi trudng
Nhém Midcap tdng 0,07% va nhom Smallcap gidm 0,11%. S8 md tang 153 73 147
. ’ . S6 md gid 222 92 122
« Cdc c6 phiéu 16n tac dong 1én chi s& phién ndy Ia: VCB (-127%), omagam
BID (-0,97%), GVR (-1.75%).... H& tro chidu ngugc lai la cdc cé Khong dci
phiéu nhu: FPT (+1,97%), BVH (+6,33%), HDB (+2,56%).... V6nhéa (VNDtn) 51429 3013 15685
PE 14,7 16,4
«  Thanh khodn khdp 1énh trén todn thi trudng dat 12.818 ty déng, PB 17 12
to\ng 21% so va&i muc 10.555 ty c]:orjg S phlerl cu0|ltucm qucﬂ} Dol'\g Thi trudng hang héa
tién hdm nay hoat déng séi n6i & nhdm cb phiéu nhu bdo hiém
(BVH, MIG), dién (POW, REE),... Gia (USD) %Chg YTD
*  Khéi ngogi bdn rong hon 301 ty déng trén todn thj trusng. Luc Vang 264542 0.2 28,2
bdn té@p trung tai cdc cd phiéu nhu: VCB, MWG, FPT,... Ngucc lai, Dau WTI 68,8 1.0 -4,0
nhiing ¢ phidu ducc mua rong la: MSN, TCB, CTR,... Déu Brent 72,5 10 -5.9
+  Tém lai, chi s& dd co 2 tudn tang tét via qua, nhung vai déng luc Thi truong ngoai té
chua dd 18n nén dp luc bdn chét I8i d& quay trd lai. Ap luc bdn
o N Px o I. ~qu Y I p,‘ . Gia %Chg YTD
|&dn dat luc mua trong khi khéi ngoai cling quay ddau bdn rong
e e A ks LA A . . DXY 106,264 -0,17 4,87
trong 2 phién gén ddy. biéu ddng ti€c & phién hdm nay la luc cdu
9 f et U . R USD/VND 25404 -0,13 -4.47
bat ddy rdt tich cuc nhung chua thé giup cho chi sé ngugc dong
thanh céng. Trong ngdn han, khd ndng thi trusng giding co UsD/JPY 149,93 022 593
quanh méc 1.250 diém va vén xudt hién cdc nhip dao déng manh USD/CNY 7,2861 -0,16 2,55
dé test cung — cdu. Ngudng 1.260 diém cla VN-Index sé tiép tuc EUR/USD 10526 0,27 ~4,65
l& ngudng cdn cung. Co héi riéng 1& trén thi trudng van cd, nha GBP/USD 1,2681 0,21 -0,39
ddu tu co thé tap trung & nhimg ma nay thay vi chi s& chung.
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Nhén dinh thj truéng HBTL Thi truéng HDTL

« Thi trudng phdi sinh ti€p tuc ghi nhdn phién gico dich gidng co vdi

e ) § . . . B Péngclra  Thay déi %Chg
thanh khodn tdng manh. Béng clia, cdc HDTL dao dong tu -0,1dén 0,6

diém, trong khi chi s8 co s& téng 0,35 diém. Basis cla cdc hop déng VN30-Index 1309.18 0.35 0.03
tuong lai duy tri tir +4,83 diém dén +10,32 diém. Thanh khodn phién ndy VN30F2412 1.314,0 050 004
t&ing 49,51% lén 223.527 hop déng. VN30F2501 13183 0.50 0,04

- Chi'sé VN3OFIM sau nhip phuc héi tur viing gid 1.260 diém, dang chiu dip VN30F2503 1.318,5 060 005
VN30F2506 1319,5 -010  -0,01

lyc bdn clia cdc vi thé mua ngdn han vang gid thdp va can thai gian
tich Iy. Vung h& tro chinh quanh MA20 ngdy (1.300-1.303 diém). &
khung dé thi ngdy, cdc chi bdo ky thudt chua co su ddng khi RSI duy tri
trén muc 51, nhung ADX duy tri trung tinh yéu.

Xu huéng ky thudt chi sé VN-Index
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Dién bién nganh

Giao dich NDTNN

%Chg %YTD 500
Tiénich 035 I 462 29 126 . I A I
Tai chinh -010 ] 16,62 I I [ |
Cong nghiép -0,02 l -1,42 ¢ -500 301
Hang TD thiét yéu 03| -o1s 3 “'57“20 Ié32 I I e
Nguyén vét ligu 007 § 58 ~-1000 oo o0
Hang TD khéng thiét y -0,69 8,51 o0 -1.205 R} EPOH
Néng lugng 009§ 130 -1466505
Céng nghé théng tin 190 68,80 -2000
B4t dong san -0,05 i -7,67 Ob\\\oﬁ\\\o%\\\ \\\\\\ﬁ,\\\\4;\\\\\;\\\\%\\\\%\\\@\\\@\\\@\\\\@\\\,ﬁo\\\,\p\\\@\\\@\\\r@\\\ NN
VN-Index -om fl 1061
Top NDTNN mua rong trén HSX Top NDTNN bdn rong trén HSX
Ma Péng clra %Chg G:I' rong Ma Pong cura %Chg G:I' rong
(ty VND) (ty VND)
MSN 72.700 01 8030 vCB 93.000 1127 -121,06
TCB 23.650 0,00 28,47 MWG 59.800 -099  -5845
CTR 125.000 5,22 21,48 FPT 145.000 197  -5552
DXG 17.250 0,00 20,29 HDB 26.050 256  -44,52
LPB 33.950 2M 18,67 VRE 17.700 -084  -39,35
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LICH SU KIEN KINH TE

Thu 2, 02/12/2024 Thu 3, 03/12/2024 Thi 4, 04/12/2024 Thu 5, 05/12/2024 Thi 6, 06/12/2024
My: Chi s6 PMI sdn Uc: D{ liéu GDP Quy My: My: Yéu cdu trg cdp Chau Au: D lieu
?;(;t JOOnK?o(uh?uo 1 (Yov). . Thay d8i viec lam that nghiép lan ddu. Quy Il GDP (QoQ).

1), (49 (7))0 y {thang My: Viéc lam  tqi phi ndng nghiép Nhat Ban: Chi tiéu
o JOLTS (thang 10) cla ADP (thang hé gia dinh (YoY)
n). (Thdng 10).

« Chi s PMI dich
vu todn cdu cla
S&P (thang 11).

(Nguédn: Investing.com)

Tin vi md thé gidi

+ Xudt hién tin hiéu manh tré lai ctia carry-trade yén Nhgt. Theo phdn tich cia Bloomberg
dua trén di liéu tir Hiép hoi giao dich hop déng tuong lai tai chinh Nhat Ban (FFAJ), Tokyo
Financial Exchange Inc. va Uy ban gico dich hang héa tuong lai My, cdc nha ddu tu nho 1é
cla Nhat, cde quy tuong hd st dung don bdy va céng ty qudn ly quy nusc ngodi usc tinh dé
rét khodng 13,5 ty USD vao giao dich carry-trade yén Nhdt trong thang 11. Con sé ndy tdng
ddng ké so v&i muc 9,74 ty USD trong thang 10.

» Bloomberg du bdo lugng tién dé vao logi hinh gico dich ndy sé& tdng manh trong ndm tdi
trong b&i cdnh chénh léch I&i sudt van Ién, vay no cla chinh pht My tang 1én va bién déng
thdp trén thi trusng tién té. Nhing diéu kién ndy khién cho viéc vay tién & Nhat dé dau tu &
cdc thi trusng loi sudt cao hon trén thé gidi tréd nén hdp dan. “Chénh I1éch 1&i sudt I6n khién
déng ludn dugce coi la déng tién cdp vén (funding currency). Ly do chinh khién déng tién nay
khéng dugc st dung nhu mét déng tién cdp vén trong giao dich carry-trade chi co thé Ia vi
su bién dong théi”, dng Alvin Tan, gidm déc chién lugc vé ngoai héi Chdu A tai Royal Bank of
Canada & Singapore, nhdn xét.

» Theo cdc nha phdn tich, su phd bién trd lai cla carry-trade yén Nhat cé thé tdc déng lon téi
cdc thi trudng tai chinh todn cdu. Su thodi trdio clia logi hinh ndy vao ddu thdng 8 da “thdi
bay" khodng 6,4 nghin ty USD v8n hoa khdi cdc thi trusng cd phiéu todn cdu chi trong ba
tudn. Chi s Nikkei 225 clia ching khodn Nhat cling chuing kién dot sut gidm manh nhdt ké tu
nam 1987. O thai diém hién tai, 18i sudit thdp & Nhat la mat déng luc quan trong cho carry-
trade yén. L&i sudt binh quan tai nhém 10 nén kinh té phdt trién G10 va cdc nén kinh t& mdi
n&i I& hon 6%. Tuy nhién, véi viéc BOJ duy tri muc 1&i sudt co bdn chi 0,25% khién viéc vay tién
bd&ng yén gan nhu khéng phdi chiu 4.

+ Chién lugc ddu tu nay van hia hen mang lai loi nhudn cao. K& tur cudi ném 2021, carry-trade
yén dé ddu tu vao cdc thi trudng G10 va cdc nén kinh t& mdi ndi d& mang vé Ioi nhudn 45%,
so vdi lgi nhudn 32% cua chi s6 S&P 500 trong cung giai doan. Nha ddu tu sé cé ddnh gid rd
rang hon vé carry-trade yén sau cudc hop chinh sdch clia BOJ va Fed thdng nay. Lép
trusng thdt chdt chinh sdch ré rang hon ti éng Ueda va ndi ldng chinh sdch rd rang hon tu
Chu tich Fed Jerome Powell, cling nhu bdt ky tin hiéu ndo tU cdc di liéu kinh t& quan trong
déu co thé hut cdc nha ddu tu carry-trade trd lai.

(Nguén: Bloomberg)
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Tin doanh nghiép
+ Sao Ta dat 228 triéu USD doanh sé 11 thdang.

CTCP Thuc Phdm Sao Ta mdi céng bé tinh hinh sdn xudt, kinh doanh thang 11/2024 véi doanh
s6 t&ng trudng 5% so vdéi cung ky, nhung gidm 21% so vdi thdng trudc. Trong thdng 11, tinh hinh
sdn xudt tdm thanh phdm dat 1.497 tdn, tdng 3 % so cung ky ndm trudc. San luong tiéu thu
tdm thanh phdm dat 1.648 tan, tang 1,5 % so va&i cung ky. Trong khi d6, san xudt néng sdn
thanh phdm thdng 11 a1 42 tdn, gidm 59% so cung ky ndm trudc. SAn luong tiéu thu néng sdn
thanh phdm & muc 95 tdn, cling gidm 16%. Nhin chung, doanh s thang 11 clia Sao Ta dat 18,38
triéu USD, t&ng 5% so vdi cung ky, tuy nhién, néu so vai két qud thdng trudc thi gidm khodng
21%. Tinh chung 11 thdng 2024, Sao Ta dat khodng 228,63 triéu USD doanh s&, vust ké hoach
doanh s6 cd ndm dd ddt ra la 210 triéu USD. Vé tinh hinh nudi tdm, FMC dd thd giéng xong khu
mdi (203 ha), déng thsi dang thd giéng khu ¢l (322 ha), du kién ngay 20/12 sé& hodan tdt.

Ngay 22/10/2024, B6 Thuong mai My (DOC) d& cong bd két qud cudi cung vé cudc diéu tra
thué chéng tro cdp (CVD) véi tdm nudc dm déng lanh tir Ecuador, An Do, Indonesia var Viét
Nam. Trong dé, DOC dd dua ra muc thué CVD cho ngdnh tém Viét Nam la 2,84%. Sau dot
cbng bd két quad cudi cing ctia DOC, Uy ban Thuong mai qudc té Hoa Ky (ITC) sé& dua ra phdn
quyét cudi cung vao ngdy 05/12/2024. NEu cé phdn quyét cudi cung ti ITC, thi viéc ban hanh
lénh sé& dién ra vaio ngay 12/12/2024.

Sao Ta ddnh gig, néu ITC cho rédng muc hudng Igi tu tro cdp ¢ lam dnh hudng dén hoat déng
nganh tdm Hoa Ky, muc thué 2,84% chinh thic sé Id moét rao cdn khdng nhd cho ngdnh tém
Viét & day. Trong trusng hop ITC cho rédng muc trg cdp ndy khéng dnh hudng ddng ké tdi
nganh tdm Hoa Ky thi vu kién sé bj hdy bd. Khodng chuc ndm trudc, nganh tém Viét Nam cling
tung bi kién tuong tu nhung ITC d& phdn quyét hdy bd vu kién.

* PV OIL uéc thu 120.000 ty déng sau 11 thang.

Ngay 1/12, Téng céng ty Ddu Viét Nam dé té chuc 1& cong bé va trao cde quyét dinh vé céng
tdc cdn bé. Theo do, thanh vién HDQT Nguyén Bang Trinh vira duge bé nhiém lam Pho Bi thu
Dang Gy PV OIL nhiém ky 2020-2025. Ong Trinh déng thdi sé& trd thanh tén Téng Gidm déc,
ngusi dai dién theo phdp ludt cla céng ty ké tu ngay 1/12, thay thé cho éng Podn Van
Nhudém nghi huu theo ché dé. Bdo cdo hoat déng kinh doanh véi Tép doan Dau khi Viet Nam
(PVN) ngay sau do, CEO Nguyén Dang Trinh trinh bay tinh hinh thuc hién k& hoach sdn xudt
kinh doanh ndm 2024 theo k& hoach quan tri, thuc hién k& hoach 5 n&dm (2021-2025) va chién
lugc phdt trién clia tdng céng ty.

Trong 11 thdng n&m 2024, PV OIL udc dat tdng doanh thu trén 120.000 ty déng, hodn thanh
vugt muc k& hoach qudn tri theo Quyét dinh 529 cla PVN va a1 trong 3 don vi cla tdp dodn
dat muc doanh thu trén 100.000 ty dong. Con theo k& hoach dugec DPHDCD théng qua, PV OIL
dat muc tiéu doanh thu thudn 83.000 ty dong va Igi nhudn sau thué 592 ty déng, 1an lugt gidm
20% va 5% so vai cung ky. Doanh thu thudn sau 9 thdng dat hon 95.400 ty déng.

Trong giai doan 2026-2030, PV OIL xdc dinh mét s6 nhiém vu nhu tép trung vao linh vuc chinh
kinh doanh xdng ddu két hop vdi phdt trién cdc dich vu phi xang ddu, tich cuc chuyén dich
nang luong, chuyén déi sé va tu ddéng hoéa trong kinh doanh. Chu tich HDQT Cao Hodi
Duong ndi rd s& lam mdi nhiing déng luc truyén théng va bé sung déng luc mdi nhu phdt trién
clia hang xang ddu, phdt trién cdc tram sac xe dién, xdy dung cdc tram ding nghi cao téc,
hodn tdat cdc diéu kién kinh doanh nhién liéu bay Jet Al...
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DANH MUC CO PHIEU THEO DO

Gia muc tiéu

Gia hién tai Gid ngay KN Tang

CP (VND) (VND) truéng 12 thang Upside Link bdo cdo
(VND)
MBB 23.950 23.050 3,9% 26.812 11,9% 4,060 2,31% https://bit.ly/3P1EMB8
STB 32.600 29.900 9,0% 34.227 5,0% 4.641 1,29% https://bit.ly/420di7R
ACB 25.000 21.210 17,9% 28.888 Dat target 3.638 2,28% https://bit.ly/49)dc3u
VIB 18.800 18.080 4,0% 23.520 bat target 2.386 1,91% https://bit.ly/3TgeiyB
VPB 19.200 19.320 -0,6% 26.900 40,1% 1.661 1,60% https://bit.ly/491pwBi
TCB 23.650 13.430 76,1% 33.720 42,6% 3.207 2,64% https://bit.ly/3xFivY8
VIC 40.400 43.050 -6,2% 45.200 Dat target 2.593 1,36% https://bit.ly/3wi51Na
DXG 17.250 18.650 -7,5% 21.200 22,9% 193 0,46% https://bit.ly/49E2POv
DXS 7.650 7170 6,7% 8.300 Dat target =17 -0,06% https://bit.ly/42UgSgH
AGG 14.900 26.050 -42,8% 33.200 122,8% 1.798 3.71% https://bit.ly/4a0mKrh
PDR 20.700 25.650 -19,3% 27.500 Dat target 549 2,02% https://bit.ly/3UKo6lh
VHM 40.900 39.200 4,3% 58.200 42,3% 4.756 4,40% https://bit.ly/3U0exSv
PLX 40.000 35.550 12,5% 50.400 Dat target 2.366 3,96% https://bit.ly/4btkljE
PVS 33.800 35.000 -3,4% 48.500 Bat target 2.255 3,86% https://bit.ly/3Xx7001
PVD 23.250 32.850 -29.2% 33.500 441% 0 3,03% https://bit.ly/4ajfSWq
GAS 68.700 89.500 -23,2% 92.700 34,9% 4.684 12,55% https://bit.ly/3XmElaY
BSR 19.400 21.000 -7,6% 24.600 26,8% 2.789 10,48% https://bit.ly/3QVa4N7
PC1 23.100 27.350 -15,5% 31.600 Bat target 1191 2,32% https://bit.ly/3)YwcAf
QTP 14.100 15.400 -8,4% 18.750 33,0% 1.360 7,93% https://bit.ly/3WjNXkY
POW 12.650 11.750 77% 13.250 Dat target 582 1,89% https://bit.ly/3yzDfg9
HPG 27.000 25.090 7,6% 34.500 27,8% 1.905 6,33% https://bit.ly/3WcRRMy
FPT 145.000 59.790 142,5% 98.718 Bat target 5.125 1,54% https://bit.ly/30RWd75
BAF 24.750 18.950 30,6% 29.000 Dat target 1182 2,78% https://bit.ly/4b20iN8
MSN 72.700 75.700 -4,0% 83.300 14,6% 903 0,91% https://bit.ly/3UR3vKs
PVT 27.100 25.910 4,6% 32.350 19,4% 3.035 6,24% https://bit.ly/4alsVLQ
MWGC 59.800 51.190 16,8% 57.900 Bat target 2.028 4,72% https://bit.ly/3vC7VML
KBC 28.000 21.350 31,1% 41700 48,9% 583 1,18% https://bit.ly/43NzsaV
PNJ 93.600 91.500 2,3% 116.500 24,5% 6.050 14,37% https://bit.ly/44bgHhD
IDC 54.800 51.210 7.0% 64.400 17,5% 6.636 12,50% https://bit.ly/3UswxRJ
VRE 17.700 22.500 -21,3% 25.900 46,3% 1.795 8,33% https://bit.ly/4edhXWI
PHR 57.700 56.500 2,1% 62.300 Bat target 2.840 6,37% https://bit.ly/3WqrBOU
FRT 179.600 162.500 10,5% 169.600 Bat target 775 0,81% https://bit.ly/3UVSDwf
SAB 56.200 57.360 -2,0% 68.600 22,1% 3.342 13,13% https://bit.ly/3V5tePw
DPR 38.050 42750 -11,0% 49.500 Bat target 2.962 5,89% https://bit.ly/4bLmDB2
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HDB 26.050 21.800 19,5%
SIP 83.700 79.130 5,8%
TPB 16.000 17.200 -7.0%
Email: Chienluocthitruong@vpbanks.com.vn
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28.680 10,1% 4.492 2,28% https://bit.ly/4eFDK94
103.300 23,4% 5.205 5,18% https://bit.ly/3Si8ALJ
18.999 18,7% 1.840 1,33% https://bit.ly/3VO8igt

Mién tra trdch nhiém:

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao
goém cd cdc nhdn dinh cd nhdn, duoc dua trén cdc ngudn théng tin céng bd
dai chung theo quy dinh cua phdp ludt, hodc cdc ngudn thdng tin ma chung
toéi cho rdng ddng tin cdy tinh dén thoi diém phdt hanh bdo cdo. Phong Chién
lugc thi truong chi st dung ma khéng thuc hién xdc minh lgi cdc théng tin nay,
do do Phong Chién lugc thi truong khéng dam bdo vé tinh chinh xdc va ddy du
cua cdc théng tin nay.

Bdo cdo duoc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém dn cd thé
xdy ra, dugc su dung nhu théng tin tham khdo trong ngi bo VPBankS va
VPBank. Chung téi khéng chiu trdch nhiém vdi cde lon truyén théng ndm ngodi
pham vi nay.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua ddi tung
phdn hodc todn bé bdo cdo Ia vi pham bdn quyén.
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