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Dién bién thi truéng thé giéi

= TTCK MY phuc héi sau nhiing nhiéu déng tu chinh sdch thué quan.

= Lam phdt chi tiéu tiéu dung cd nhdn tai My ti€p tuc tdng trong thdng
12 nhung phu hgp vai ky vong.

» Hoat dong sdn xudt tai My (PMI) d& quay lai chu ky tdng trudng.

= TAng trudng GDP clia My chdm lai trong Q4/2024.

= Dong von co xu hudng mua rong tré lai & mot so thi trudng khi dong
dé la ha nhiét.




DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK My phuc héi sau nhitng nhiéu déng tu chinh sdch thué quan

» TTCK My phuc héi trg lai trong nhiing phién déu tudn ndy va ndm trén ngudng 6000 diém sau khi Téng théng Donald Trump dé dat ducc thoa thudn hodn thué trong
mot thdng vaéi muc thué 25% cho hang héa nhdp khdu ti Canada va Mexico. Tuy nhién, tinh hinh van con bat én va cdc cudc dam phdn gitia hai nudc van dang dién
ra khi muc hué quan 10% déi vai hang héa nhdp khéu ti Trung Quéce co hiéu luc, vai viéc Trung Quéc trd dla bdng thué 15% déi véi than va cdc san phdm khi tu nhién
hoa ldng cling nhu muc thué 10% déi véi ddu thd, mdy mdc ndng nghiép va 6 td déng co Ién nhdp khau tir Hoa Ky hiéu luc tir 10/2 téi. Thi trudng ching khodn My dé
&n dinh sau phién giao dich ddy bién dong vao thi Hai trong doé béi cAnh kinh té tich cuc tré lai & hoat déng san xudt (PMI) va thi trusng lao déng lanh manh van sé
hé tro cho thi trucng chung khodin, bat chc:p su bdt 6n vé chinh sdch thuong mai.
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TRIEN VONG KINH TE Vi MO THE GIOI
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Lam phdat chi tiéu tiéu ding ca nhén tai My tiép tuc tdng trong thang 12 nhung phu hop véi ky vong

» Chi s& gid chi tiéu tiéu dung cd nhdn (PCE) ctia My thdng 12 tdng 0,3% so véi thdng trude ghi nhdn muc t&ng cao nhdt trong tdm thdng, so véi muc 0,1% vao thdang 11
nhung phu hop véi ky vong. Trén co s& hang ndm, ty 1&é lam phdt PCE tdng nhe [én muc 2,6% tu 2,4%, ddnh ddu muc tdng hang thdng thd ba lién ti€p, trong khi lam
phdat PCE c6t 16i van 6n dinh & muc 2,8%, cd hai déu phu hop vai du bdo. Tuy nhién, chi s6 PCE ¢6t 16i van cao hon nhiéu so véi muc tiéu 2% cua Cuc Du tri Lién bang.

» Fed da gilr nguyén lai sudt trong cudc hop FOMC thdng 01/2025 va Chu tich Powell nhdn manh rdng cdc nhd hoach dinh chinh sdch cdn nhiéu bdng ching hon vé
tién trién hudng ti muc tiéu lam phadt 2% trude khi xem xét cdt gidm.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Hoat déng san xudt tai My (PMI) da quay lai chu ky téng trudng

* Chi s6 PMI sdn xudt ISM cua My da t&ng lén 509 vao thdng 1 ndm 2025 tu muc 492 dé ducc diéu chinh gidm vdo thdng 12/2024 va vugt qua du bdo 1a 498. Chi s6
nAy chi ra su ma réng ddu tién trong linh vuc sdn xudt cta nhd mady chiém 10,3% nén kinh té€ sau 26 thdng lién ti€p suy gidm. Don ddt hang mdi tang vai téc dé nhanh
hon (55,1 so véi 52,1) trong khi sédn xudt (52,5 so véi 499) va viéc lam (50,3 so vai 45,4) da phuc hoi.

* Hoat déng sdn xudt dé bi suy yéu do Fed tang lai sudt vao ndm 2022 va 2023 dé kiém ché lam phdt va da phuc héi tich cuc clia ISM PMI trong thdi gian gan déy
phdn dnh dién bién tich cuc sau khi Cuc du tri lién bang ha 1ai sudt 100 diém co bdn. Tuy nhién, dd phuc hdi clia PMI co thuc su bén viing hay khéng trudc chinh sdch
thué clia Téng théng Donald Trump sé van Ia mét dn s6 trong thdi gian tai.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Tdng trudng GDP cua My chém lai trong Q4/2024

* Nén kinh té& Hoa Ky t&ng truéng 2,3% hdng ndm trong quy 4 ndm 2024, muc tang trudng chdm nhdt trong ba quy, gidm so véi muc 3,1% trong quy 3 va du bdo 1a 2,6%,
theo udc tinh trude tir BEA. Trong cd ndm 2024 GDP van tang téc 2,8%, so véi muc 29% cua nam 2023. Tiéu dung cd nhén van la déng luc tang trudng chinh, tang
4,2%, mUc tang cao nhat ké tu quy 1 ndm 2023 (so vai 3,7% trong quy 3 ndm 2024). Chi tiéu tadng nhanh hon déi vsi cd hang hda (6,6% so vai 5,6%) va dich vu (3,1% so
vGi 2,8%). Chi tiéu clia chinh phu cling thuc ddy, tang té¢c & muc 3,2%.

» Mat khdc, thuong mai la luc can déi vai tang trudng trong giai doan ndy vaéi cd xudt khdu (-0,8% so vai 9,6%) va nhdp khdu (-0,8% so vai 10,7%) déu gidm. Tong ddu tu
tu nhdn trong nudc gidm 5,6%, Iam gidm hon mét diém phdan trdm so vaéi con s& hang ddu. Viéc gidm hang tén kho cling cdt gidm gan 1 diém phan tradm. Mat khdc,

dau tu cé dinh da thu hep 1an dau tién ké tir quy 1nadm 2023 (-0,6% so vai 2,1%). Hang ton kho tu nhan & mét luc cdan Ién, cdt gidm 0,93 pp khoi muc tang trudng.
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TRIEN VONG KINH TE Vi MO THE GIOI V¥ VPBank Securities

Dong vén ¢6 xu huéng mua rong trd lai 8 mét sé thi trudng khi dong dé la ha nhiét

» Chi s8 DXY gidm manh tré lai trong tuan ndly gidp tién té tai cdc thi trudng mai ndi gidm bdét dp luc va phcj héi trd lai. Do do, dong vén coé tin hiéu quay tré lai mot sé
thi trudng & khu vuc Chdau A nhu: Nhat Ban, Thdi Lan, Philippines... cho thdy tin hiéu tich cuc trd lai. Néu xu hudng gidm ctia déng dbé la vén tiép dién, ddng vén cé thé
sé& tiép tuc quay tré lai cdce thi trusng mai ndi va can bién trong thai gian tai khi rdi ro dan gidm baét.

Foreign Porfolio Investment

China 31/12/2024 -5,686.03 -42,550.14 9,649.49 19,065.22

India 03/02/2025 -416.46 -416.46 -416.46 -8,834.52 -8,834.52 -6,605.57 -28,997.80
Indonesia 04/02/2025 -11.67 -28.43 -28.43 -257.71 -257.71 195.98 -181.69
Malaysia 04/02/2025 -4.20 -38.20 -38.20 -739.90 -739.90 -1,885.40 -1,715.40
Philippines 04/02/2025 0.82 12.70 12.70 -101.28 -101.28 -601.24 299.23
Thailand 04/02/2025 20.32 9.63 9.63 -320.66 -320.66 -3,807.04 2,590.85
Vietnam 04/02/2025 -39.12 -95.28 -95.28 -350.09 -350.09 -3,238.19 -2,639.99
Taiwan 04/02/2025 -577.28 -2,619.01 -2,619.01 -3,880.48 -3,880.48 -26,076.60 -26,528.90
S.Korea 04/02/2025 310.48 -352.85 -352.85 -1,355.02 -1,355.02 -3,913.88 -12,504.20
Japan 24/01/2025 4,826.92 5,919.10 5,919.14 5,919.10 -9,604.88 -53,618.90
Sri Lanka 03/02/2025 -0.60 -0.60 -0.60 -22.32 -22.30 -47.38 -46.54
AL
Euro Area 30/1/2024 49,231.10 84,414.00 349,059.90 387,156.00 284,972.40
Germany 30/M/2024 -1,469.05 -4,097.87 -7,344.95 -4,768.89 14,151.03
France 30/11/2024 802.00 1,957.00 32,976.00 41,562.00 52,573.00
Amercos
United State 30/M/2024 114,741.00 106,421.00 269,961.00 289,892.00 240,040.00
Canada 30/1/2024 833.25 -5,918.31 833.25 -6,045.82 31,080.60

Braozil 31/01/2025 2424 626.43 1,158.09 1,158.09 1,158.09 -3,290.16 -7,864.46
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Cap nhat vi moé Viét Nam

NHNN tdp trung bom rong ra thi trudng khi 1&i sudt lién ngdn
hang badt tang.

Bong USD gidm manh sau khi Téng théng Donald Trump tam
dung dp dung thué quan mdsi doéi véi Mexico va Canada.

Ty gid trong nudc bdt tang tai tat cd cdc thi trudng sau khi ky
nghi Tét két thuc.

Loi sudt TPCP nhich nhe so véi trudc ky nghi 1.




Vi MO VIET NAM
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NHNN tép trung bom rong ra thi truéng khi Idi sudt lién ngdn hang bat téng

» Trong tudn (20/01-24/01), NHNN phdt hanh trén k&nh mua vaéi téng gid tri 1 133.580 ty ddng va phdt hanh 29849 ty déng tin phiéu. K&t hop vaéi khodng 68.600 ty
déng tin phiéu da ddo han va quay trd lai hé théng ngdan hang, NHNN dé& bom rong 129330 ty déng trong tudn nhdm hd tro thanh khodn khi nhu cdu té&ng cao trudc
thém nghi |&. Tinh tir ngay 03/02-05/02, NHNN phdt hanh khéi luong 16n khodng 74.175 ty déng trén kénh mua tai hai ky han 7 va ngay 14 ngdy, déng thdi phdt hanh
6.350 ty déng tin phiéu vaéi ky han 7 ngay. Tinh dén ngdy 5/2, NHNN dang rut rong théng qua tin phiéu la 24.450 ty déng va hd tro bom rong théng qua OMO |a

163900 ty dong.

= Viéc NHNN tdp trung bom rong do 1&i sudt lién ngdn hang bt tdng tai cdc phién dau tién cia ndm At Ty, sau do l&i sudt dé ha nhiét va hién dang dao doéng trong
khodng 4,4%-4,8%. So vdi phién giao dich cudi cung trudc khi nghi 1€, 1&i suat qua dém dang dao dich & muc 4,4% (-18bps), TW 4,6% (-7bps), 2W 4,7% (+3bps).

Hoat déng thi trudng mé dén 05/02/2025
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Vi MO VIET NAM V¥ VPBank Securities

Déng USD gidm manh sau khi Téng théng Donald Trump tam ding dp dung thué quan méi ddi véi Mexico va Canada

* Chi s6 USD Index (DXY) dé& gidm xudng con 107.8 diém, gidm 1,6% so véi muc dinh trong ndm khi cde méi de doa dp thué cla Téng théng Donald Trump ducc hiéu 1a
mot chién thudt dam phdn thay vi ld muc tiéu cudi cung, sau khi dng hodin cdc ké hoach dp thué déi véi Mexico va Canada trong mét thdng. Tuy nhién, chinh quyén
mai ctia éng Trump dé dp dung muc thué bé sung 10% déi véi hang nhdp khau tir Trung Quéc cé hiéu luc tir sang ngdy 04/02 va cdc nhd phdn tich tién té du dodn
dién bién thué quan nay s& con tao ra bién déng hon nlia ddi vai thi trudng. Bén canh doé, Fed dé gilr nguyén 1&i sudt sau cudc hop vao ngady 29/01 va Cha tich
Jerome Powell cho biét s& khong voi cdt gidm thém nlia, méc du éng van bd ngd viéc cé du dia dé ndi 1dng khi 1&i sudt cao hon ddng ké so vaéi muc trung lap.

* Trén thi trudng ngoai hdi, cdc déng tién déu phdn ung tich cuc trudc su yéu di ctia déng USD, dong bdng Anh va dong Euro déu tdng manh lan luct véi muc tang la
+1,09% ytd va +0,77% ytd. Trong khu vuc Chéu A, déng nhan dan té ctia Trung Quéc téng +0,21% ytd khi Chinh pht Trung Quéc dugc cho Ié dé can thiép dé han ché
bién dong cia nhdn dén té sau chinh sdch thué cua Trump [én dat nude ty dan dusc dp dung. Dong yén Nhat duoc thic day (+2,54% ytd) chl yéu bai dir liéu thu
nhdp tién mat trung binh va luong thdng 12 manh hon du kién, cho thdy tang trudng bén ving trong thdang 12. Béng won Han (+1,47% ytd) va déng bath Thdi (+2,18%
ytd) déu cé cung dién bién vai cdc déng tién trong khu vuc.

Dién bién DXY va LSTPCP My ky han 10Y Dién bién ty gid khu vuc dén 05/02/2025
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Ty gid trong nudc bdt téng tai tat cd cdc thi trudng sau khi ky nghi Tét két thic

W VPBank Securities

= Ty gid trong nudc tang manh trude dp luc ti bén ngodi leo thang khi Chinh pht My dua ra théng bdo tang thué quan nhdp khdau déi véi ba nudc Canada, Mexico
va Trung Quéce. Tuy nhién, chi s6 USD Index dd tudt déc khi cdch ti€ép cdn cla chinh quyén Trump déi vai thué quan va cdc bién phdp trd dla clda Trung Quéc it
nghiém trong hon du kién, diéu ndy dé khién cho ty gid tai cdc ngdn hang trong nuéc ha nhiét. Ty gid USD trén thi trudng lién ngdn hang hién dang giao dich tai
25.147 VND/USD, tang 62 déng so vdi tuan cudi clng truse ky nghi 1é var gidm 1,22% ké ti dau nam. Ty gid trung t&dm hién dat muc 24.395 VND/USD, tang 70 déng
trong khi ty gid tu do hién dang giao dich tai 25.720 VND/USD, tang 20 va gilr nguyén muc gidm 0,31% so véi dau ndm.

Dién bién ty giad dén 05/02/2025
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Nghin ty déng

Vi MO VIET NAM V¥ VPBank Securities

Lgi sudt TPCP nhich nhe so véi truéc ky nghi lé

= Trong tudn 20/01-24/01, kh8i ngodi mua rong khodng 142,4 ty déng TPCP trong khi tinh ti ddu thang 2 khéi ngoai van chua thuc hién giao dich ndo. Tinh tU ddu
nam 2025, tdng gid tri mua rong cla nha dau tu nudc ngodi dat khodng 739 ty déng TPCP.

= Lgi sudt TPCP gan nhu khdng thay déi so vaéi phién giao dich trudce ky nghi 1&. Cu thé, Ioi sudt ky han 2N hién dang giao dich & muc 2,06% (+1bps), ky han 5N khong
thay déi va hién dang giao dich tai 2,33%. Ky han 10N dang giao dich & muc 3,01% (+1bps) trong khi ky han 15N dang giao dich tai muc 3,2% (+1bps)

Giao dich khéi ngoai trén thi truéng TPCP Dién bién Igi sudt TPCP (%)
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Dién bién TTCK Viét Nam

= Chi s6 VN-Index vusct qua rung ldc hudng taéi vung khdng cu 1.280 — 1.300 diém.

= Thanh khodn trung binh todn thi truéng tdng manh trd lai trong tudn giao dich sau
nghi lé.

= NDTNN bdn rong manh trong tudn giao dich dau ndm mdi.

* Du bdo xu huéng: Trong kich bdn lac quan, chi s& VN-Index tiép tuc nhip hdi phuc kY
thudt kiém nghiém khdang cu 1.270 — 1.283 diém tuy nhién cé khd ndng xudt hién cdc
nhip rung ldc trudc khi vust qua va hudng téi mée 1.300+/ - diém.

Chién lugc dau tu:

= DS véi NPT ngdn han tiép tuc uu tién ndm gitr va chd chét Isi ngdn han véi cde
nhdm Nganh manh nhu Ngdn hang, BES & BDS khu CN, Bdu tu céng ... chd nhip chét
I&i trong xu hudng kiém nghiém lai vung dinh k¥ thudt. Béi véi NPT trung han, thi
trudng diéu chinh la co hdi gidi ngdn vaéi cdc Nganh tdng trudng Ioi nhudn tét nhu
Ngdn hang, Bdn lé, BDS, Thép..
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index vugt qua rung ldc hudng téi ving khdang cu 1.280 - 1.300 diém

* Pa phuc hdi cla chi sé& VN-Index trong tudn ndy dién ra khd tich cuc sau khi thi trusng phdn Ung trudc théng tin My hodn ban hanh chinh sdch thué véi Canada vé
Mexico. Chi s& VN-Index vugt qua rung Idc trong phién giao dich ddu ndm mdi va tang diém tich cuc trd lai tiém cdn sat khdng cu 1.270 diém. KQKD Q4 cua hdu hét
cdc doanh nghiép ghi nhdn da phuc héi tich cuc véi muc tang trudng chung todn thi trusng ghi nhan méce 22,3% YoY. Tin hiéu phuc héi tich cuc dién ra khd rd & cdc
nhém Nganh I6n nhu Ngdn hang, Chung khodn, BDS va Déau tu céng va nhdn dugce su hudng Ung va tham gia cla dong tién khi thanh khodn tdng tich cuc tré lai so
vai tudn trudc nghi Tét nguyén dan. Vé ky thudt, chi sé VN-Index dang trén da tang diém cda tudan tha 3 lién tiép va hudng tsi ving cdn manh 1.280 — 1.300 diém
trong Q1.

i weékly 2/10/2023 - 2/5/2025 &M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1269.61 M Moving:Average(Exponential,21,0) (VNINDEX) 1257.21 M Moving Average(Exponential;233,0) (VNINDEX) 1176.20 I Movmg Average(ExponenhaI 144.0) (VNINDEX) 1204. 80 """""""""""" 1600
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index cé thé gdp rung ldc & cdc ving cdn gén nhu 1.270 - 1.283 diém

» Xu hudng phuc héi ngdn han cta chi sé van rdt tich cuc ddc biét co thém su hd tro cliia thanh khodn dé tang trd lai cho thdy dong tién tham gia dé tich cuc hon. Tuy
nhién diém trir dé 1a NDTNN van dang bdn rong khd manh do do két hop véi vung khdng cu gén & méce 1.270 — 1.283 diém cé thé sé khién chi sé chiu dp luc rung ldc
chét 1&i ngdn han. Trong do Stochastic cling dang vao vung qud mua do doé tin hiéu rung ldc cé thé dién ra rd hon trong mot vai phién tai.

Daily 2/6/2023 - 2/5/2025 M Vietnam Ho Chi Minh Stock Index / VN-Indéx - Last Price 1269.61 M Moving Average(Exponential,21,0) (VNINDEX) 1253.92 M Moving Average(Exponential,233,0) (VNINDEX) 1243.01 ¥ Moving Average(Exponential,144,0) (VNINDEX) 1253.04
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Thanh khodn trung binh todn thi trudng tdng manh tré lai trong tudn giao dich sau nghi lé

W VPBank Securities

» Vi dién bién phuc héi tich cuc trd lai cla thi trusng trong thdi diém trudc vao sau nghi 1&é Tét Nguyén ddn, thanh khodn dé cé ddu hiéu tang tich cuc trd lai & cd
thanh khodn chung todn thi trusng va riéng khép 1énh. Téng thanh khodn trung binh todn thi trusng IOy ké ti dau tudn dat 15.716 ty dong tang 18% so vai tudn trudc,
riéng thanh khodn khdép lénh dat 14.000 ty déng tang 28%. Do do, vaéi nén thanh khodn dan phuc héi tich cuc trd lai cé thé hia hen gilp chi s6 git viing xu hudng

tdng va hudng téi cdc vung khdng cu tiép theo.
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NDTNN bdn rong manh trong tudn giao dich dau ndm méi
» Dién bién nhiéu dong cla déng Dollar trudc va sau dip nghi Tét cling 1a yéu t& anh hudng dén xu hudng dong vén vao thi trudng khién xu hudng bdn rong cla
NDTNN van ti€p tuc duy tri va&i luc bdn Ién. Ly ké tU dau tudn, NDTNN dé& quay trd lai bdn rong -2.518 ty déng tdp trung va cde cd phiéu nhu FPT, VNM, LPB, VHM,
SSI,..Nguoc lai luc mua rong tap trung & mot vai mé I6n nhu VGC, MSN, HAH, GEX, KDH,... LOy ké tU ddu ndm 2025 dén thasi diém hién tai NDTNN dé& bdn rong 7100 ty
déng va duy tri tde ddng dén dién bién va tam ly thi trudng trong ngdn han.
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Kich bdn thi truéng trong ngén han:

» Kich ban lac quan (xanh): Chi s6 VN-Index ti€p tuc nhip héi phuc k¥ thudt kiém nghiém khdang cu 1.270 - 1.283 diém tuy nhién cé khd ndng xudt hién cdc nhip rung ldc
trudce khi vuot qua va hudng tsi mée 1.300+/ - diém.

= Kich ban th@n trong (dé): Trong kich bdn than trong néu nhip héi phuc chua vust qua dugc khdng cu 1.283+/- va xudt hién nhip diéu chinh k¥ thudt kiém nghiém lai
vung hé trg 1.235 - 1.240 diém.
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Chién lugc dau tu:
= D6i vai NDT ngdn han tiép tuc uu tién ndm gitr va chd chot I6i ngdn han vaéi cde nhém Nganh manh nhu Ngén hdang, BDS & BDS khu CN, Dau tu cdng ... chd nhip chét
I5i trong xu husng kiém nghiém lai ving dinh k¥ thudt. D&i véi NDT trung han, thi trusng diéu chinh 1& co héi gidi ngdn véi cdec Nganh tang truéng loi nhudn tét nhu
Ngdn hang, Bdn |, BDS, Thép...
= Danh muc nhém ¢é phiéu theo déi :
> Ngdn hang (TCB, CTG, MBB, VIB, VPB) > b
> B4t déng san ( KBC, VGC, NTC, SZC, HTN) > b
> Logistic (HAH, GMD, PVT, PHP) > C

du khi (PVS, PVB, OIL, PLC, PLX)

> D
du tu céng (CTD, HHV, VCG, HBC) > Viettel (CTR, VTP, VGI)

ién(REE, GEX, GEG)
dng nghé & vién théng (FPT, FOX, FOC)

TECHNICAL ANALYSIS

NGAN HANG CHUNG KHOAN BAT DONG SAN VAT LIEU XAY DUNG XAY DUNG & HA TANG
Ma %Rank Rating Medium term Ma Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
ACB i 26 StrongBuy  Uptrend SHS Buy Uptrend AGG 22 Strong Buy  Uptrend HPG 19  Buy Uptrend cll 9 Neutral  Downtrend BSR | #NA | #NA | #NA
CTG E 28 Strong Buy Uptrend VCI Buy Uptrend CEO 114 Neutral Uptrend HSG | 7 Neutal Downtrend C4G 22 Strong Buy Uptrend GSP I:. -14 Sell Downtrend
BID [ 5) Neutral Uptrend MBS Neutral Downtrend CSC 9  Neutral Downtrend NKG D 11  Neutral Downtrend CTD 28 Strong Buy Uptrend GAS l: 9  Neutral Downtrend
ViB |: 10 Neutral Uptrend SSI Neutral Downtrend DIG 7  Neutral Downtrend VGS E 8  Neutral Downtrend FCN |:18 Buy Uptrend OlL ]:18 Buy Uptrend
MBB Iji Strong Buy Uptrend HCM Neutral Uptrend DXG 13 Neutral Uptrend BMP -18 Not Rated Downtrend G36 [l =5 Sell Uptrend PLX E 11 Neutral Uptrend
STB l 28| Strong Buy Uptrend FTS Neutral Downtrend HDC 13 Neutral Downtrend NTP 19 Buy Uptrend HBC Lﬁo Buy Uptrend PVB % 8  Neutral Uptrend
TPB 24 Strong Buy Uptrend VND Neutral Downtrend ITC 9  Neutral Downtrend VCS -6 Sell Downtrend HHV ljh Strong Buy Uptrend PVC | 14 Neutral Uptrend
VCB ml Strong Buy Uptrend BVS Sell Downtrend KDH 24 Strong Buy Uptrend DHA -28 Not Rated Downtrend HUT r 14 Neutral Uptrend PVD r\ 16 Buy Uptrend
TCB l 28| Strong Buy Uptrend CTS Neutral Downtrend NLG 11 Neutral Downtrend PTB 7  Neutral Downtrend LCG DZ Strong Buy Uptrend PVS L 9  Neutral Uptrend
VPB -1 Sell Downtrend BSI Neutral Uptrend NTL 11 Neutral Downtrend HT1 18 Buy Uptrend VCG ljh Strong Buy Uptrend PVT [. -15 Not Rated Downtrend
SHB |j2 Strong Buy Uptrend VDS [ -17  Not Rated Downtrend HDG 1 Neutral Downtrend BCC D 14 Neutral Uptrend DPG D 7  Neutral Downtrend
EIB 15 Buy Downtrend APS | -3 Sell Downtrend PDR 11  Neutral Downtrend

BPS KHU CONG NGHIEP BAN LE & HANG TIEU DUNG HOA CHAT

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
ANV Not Rated Downtrend GEG 26 Strong Buy Uptrend KBC 22 Strong Buy Uptrend MWG -5 Sell Downtrend AAA L 18 Buy Uptrend VTK 3 Neutral Uptrend
ASM -4 Sell Downtrend HND -12 Sell Downtrend SzC 28 Strong Buy Uptrend FRT 10  Neutral Uptrend BFC . 28/ Strong Buy Uptrend VGI 7 Neutral Uptrend
CMX 8 Buy Uptrend NT2 -9 Sell Downtrend SIP 25 Strong Buy Uptrend DGW 5  Neutral Downtrend Csv | 121 Strong Buy Uptrend VTP 6  Neutral Uptrend
FMC 8 Buy Uptrend PC1 8 Neutral Uptrend PHR 5 Neutral Downtrend PET 1  Neutral Downtrend DCM D 9  Neutral Downtrend CTR -13 Sell Uptrend
GIL -4 Sell Downtrend POW 5 Neutral Downtrend BCM 18 Buy Uptrend VNM -28 Not Rated Downtrend DDV [ 5 Neutral Downtrend VIC -15 Not Rated Downtrend
IDI -10 Sell Downtrend QTP -5 Sell Downtrend IDC 7 Neutral Downtrend DBC -9 Sell Downtrend DGC |:- -20 Not Rated  Downtrend VRE 11/  Neutral Downtrend
MPC Not Rated Downtrend REE 1 Strong Buy Uptrend DTD -30 Not Rated Downtrend MSN L 7  Neutral Downtrend DPM l 2]4 Strong Buy Uptrend VHM Not Rated Downtrend
TCM Not Rated Downtrend TV2 13 Neutral Uptrend TIP | 9 Neutral Downtrend SBT IE Strong Buy Uptrend DRC D 7  Neutral Downtrend FPT -11 Sell Uptrend
TNG 7 Neutral Downtrend VSH 13 Neutral Uptrend VGC 24 Strong Buy Uptrend MCH -1 Sell Downtrend LAS 1 1  Neutral Downtrend
VHC 11 Neutral Downtrend NTC §  -5sel Uptrend QNS (¥ 11 Sell Downtrend PLC 22 Strong Buy  Uptrend
DV VAN TAI & VAN TAI THUY KHAI KHOANG CAO SU TU NHIEN SAN PHAM NONG NGHIEP DU'Q'C PHAM

Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating  Medium term Ma %Rank Rating Medium term
TCO [‘ -14 Sell Downtrend DVP Lls Buy Uptrend MSR D 9  Neutral Downtrend DPR 28| Strong Buy Uptrend LTG -11 Sell Downtrend TRA -28 Not Rated Downtrend
MHC I 20 Buy Uptrend GMD b9 Neutral Downtrend CST E. =11 Sell Downtrend DRG -19 Not Rated Downtrend HAG 15 Buy Uptrend DHG -16 Not Rated Downtrend
PVP [ 5 Neutral Downtrend HAH I 26 Strong Buy Uptrend KSB l 26| Strong Buy Uptrend DRI Ijz Strong Buy Uptrend HNG -3 Sell Uptrend DMC Ij Buy Uptrend
PVT [‘ -15 Not Rated Downtrend ILB I 26 Strong Buy Uptrend NBC 0  Neutral Uptrend GVR U 7  Neutral Downtrend VLC -17 Not Rated Downtrend DCL E- -18 Not Rated Downtrend
VoS !: 13 Neutral Uptrend SGP 28/ Strong Buy Uptrend TVD E 6  Neutral Uptrend BRC =1/ Sell Uptrend PAN 28/ Strong Buy Uptrend DVN E. -18 Not Rated Downtrend
VIP I 21 Strong Buy Uptrend TCL 28/ Strong Buy Uptrend LCM [l -11 Sell Downtrend PHR 5 Neutral Downtrend BAF 28| Strong Buy Uptrend DBD ﬂ -5 Sell Uptrend
VTO ' 26/ Strong Buy Uptrend PDV [- -24  Not Rated Downtrend BMC I 20 Buy Uptrend DBC -9 Sell Downtrend DHT D 5  Neutral Downtrend

GSP [‘ -14 Sell Downtrend VSC I 24 Strong Buy Uptrend
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Danh muc khuyén nghi ti nén tdng co ban:

Ma CP & Link bdo

Gida muc tiéu

STT Gia hién tai Gida ngay KN Tdng trudng 12 théng
1 FPT VND 146,300 VND 145,500 0.55% VND 158,600 8.4% 5,372 27.23 7.21 28.63% 1.87%
2 VNM VND 61,500 VND 63,400 -3.00% VND 74,950 21.9% 4,022 15.29 3.98 26.28% 17.44%
3 ACB VND 25,400 VND 25,550 -0.59% VND 31,668 24.7% 3,759 6.76 1.36 21.75% 2.12%
4 PC1 VND 23,050 VND 22,800 1.10% VND 29,700 28.9% 1175 19.61 1.51 8.06% 2.32%
5 MBB VND 22,500 VND 21,780 3.31% VND 29,000 28.9% 3,531 6.37 1.29 22.04% 2.31%
6 VIB VND 20,400 VND 19,200 6.25% VND 21,786 6.8% 2,390 8.54 1.45 18.06% 1.60%
7 LPB VND 35,900 VND 32,350 10.97% VND 26,046 -27.4% 3,243 1.07 247 25.10% 2.18%
8 TPB VND 16,600 VND 16,050 3.43% VND 19,275 16.1% 2,299 7.22 117 17.27% 1.57%
9 STB VND 37,250 VND 34,300 8.60% VND 39,830 6.9% 5,351 6.96 1.37 18.42% 1.29%
10 NLG VND 34,900 VND 38,300 -8.88% VND 42,200 20.9% 748 46.65 1.46 3.16% 1.06%
n IDC VND 54,800 VND 55,500 -1.26% VND 65,200 19.0% 6,050 9.06 3.22 37.71% 10.93%
12 TCB VND 24,700 VND 23,450 5.33% VND 25,491 3.2% 3,054 8.09 1.20 15.61% 2.35%
13 HDB VND 22,600 VND 24,750 -8.69% VND 28,680 26.9% 3,671 6.16 1.45 25.79% 1.96%
14 KBC VND 29,400 VND 27,850 5.57% VND 35,200 221% 583 50.41 1.22 2.45% 1.18%
15 KDH VND 34,850 VND 33,200 4.97% VND 42,000 20.5% 789 4416 2.03 4.88% 2.83%
16 HPG VND 26,800 VND 25,850 3.68% VND 32,650 21.8% 1,879 14.26 1.54 1.53% 6.33%
17 MWG VND 59,400 VND 57,500 3.30% VND 75,400 26.9% 2,546 23.33 3.13 14.57% 5.71%
18 BSR VND 20,750 VND 19,100 8.64% VND 24,100 16.1% 202 102.68 116 11% 0.711%
19 SIP VND 82,800 VND 81,900 1.10% VND 90,500 9.3% 5,045 16.41 4.2 28.44% 5.18%
20 PVS VND 33,500 VND 37,000 -9.46% VND 48,000 43.3% 2,473 13.55 1.20 9.04% 3.91%
21 GAS VND 67,800 VND 69,600 -2.59% VND 83,500 23.2% 4,394 15.43 264 16.73% 12.26%
22 QTP VND 13,600 VND 13,700 -0.73% VND 17,500 28.7% 1,360 10.00 1.16 10.68% 7.93%
23 VEA VND 40,400 VND 45,300 -10.82% VND 52,200 29.2% 4,667 8.66 21 24.57% 22.72%
24 SAB VND 53,100 VND 55,200 -3.80% VND 67,600 27.3% 3,357 15.82 293 18.23% 12.83%
25 PNJ VND 98,200 VND 93,000 5.59% VND 116,500 18.6% 6,131 16.02 295 20.08% 13.37%
26 PHR VND 52,800 VND 60,000 -12.00% VND 66,700 26.3% 2,840 18.59 1.83 10.35% 6.37%
27 PDR VND 41,600 VND 38,650 7.63% VND 48,500 16.6% 3,217 12.93 1.47 11.63% 6.39%
28 VHM VND 38,850 VND 44,150 -12.00% VND 54,200 39.5% 7,184 5.41 0.79 16.35% 6.20%
29 DCM VND 34,900 VND 37,700 -7.43% VND 42,400 21.5% 2,287 15.26 1.83 12.09% 8.63%
30 VPB VND 19,050 VND 18,450 3.25% VND 23,600 23.9% 1,989 9.58 1.07 M.41% 1.81%
31 REE VND 66,500 VND 67,000 -0.75% VND 73,400 10.4% 3,869 17.19 1.72 10.38% 5.18%
32 NAB VND 17,300 VND 16,250 6.46% VND 19,286 11.5% 2,805 6.17 1.28 22.66% 1.63%


https://www.vpbanks.com.vn/_files/ugd/dada75_dfb259aa12774090b6bb47dec3cf0230.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_234ad979320142349d2380bae923c822.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_ce1906fa8dff4d4aa3ea29a227f61198.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_bc813c2f3fd149d3b8da731ba9f08cd3.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_4b84626aebc14e2f92b8dd5724a094ee.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_02596dcd379d415a991b3b57d91f52b0.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_5432f9ead7fb4f47ac5713a335d1c86e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_ad28d1cad3244a13ba9c48133897efd9.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_f2cfb111895940749a91ba54a051102d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_fb6a5191408c42478299a96e41928a9d.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_369c1faef281406a9d02505f6638bd0b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6c83a7ee7e06489ca2e44ae81094cbe2.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e04b37b6e4e448afb086c5ed307910d8.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_92ea922e9a8c481c9763ddf4665ddd50.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_57eacee68f2c4372bd6a5df42d849359.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e63e8cbbf1564c2e8e862ae789b2a2fb.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_9c817fd147c643d38352487a58d9c90e.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b4bd0ee832da4937aded0a7a3e30828c.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_14e7be640c234cad822f5fc3667516ec.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_b6f8b14ee02c41489e38bc54506a7543.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_180bef97a6ec4bfe924007088a6a07ea.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_e11b71acf365497185ee0072e1648183.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_04913a3ec8f94144865eccad3baed4dd.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_aafff43b495943ae8b31ee42ff60f57f.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_74c719bdd942433896665709a0d0159b.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6d96c2d3b9d5456585fbccf029065377.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_12e6731226d149979e33d792076ae874.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_2c042bff8360473a878a87fad10bba92.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_36fe7a026baa4db3b979df3c03930e32.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_41f3d61018a1462bb73061121d62c5d7.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_927b80d99d924d499bc55872dcd41d69.pdf
https://www.vpbanks.com.vn/_files/ugd/dada75_6f82ed682d0a44b9a7af0b99daf2fc3e.pdf

BIEU DO SUC MANH GIA RRG

Ngdanh Ngén hang:
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Nganh Ching khodn:
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BIEU DO SUC MANH GIA RRG N/ VPBank Securities

Nganh Bat déng san:
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JdK RS-Ratio
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BIEU DO SUC MANH GIA RRG N/ VPBank Securities

Nganh Bat déng san khu Céng nghié
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JdK RS-Ratio

94.00 94.60 9500 9540 9580 96.20 96.60 97.00 9740 97.80 98.20 98.60 99.00 99.40

Copyrighti; ¥z Bloomberg Finance L.P.
Nguén: Bloomberg, VPbankS




BIEU DO SUC MANH GIA RRG N/ VPBank Securities

Nganh Dau khi:
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BIEU DO SUC MANH GIA RRG ¥ VPBank Securities

Nganh Ha tang & Pdu tu céng:
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BIEU DO SUC MANH GIA RRG N/ VPBank Securities

Nganh logistic:
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BIEU DO SUC MANH GIA RRG N/ VPBank Securities
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\"/ VPBank Securities

MIEN TRU TRACH NHIEM

Cdc théong tin, s liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd cdc nhdn dinh cd nhén, dusc dua trén cdc ngudn théng tin céng bd dai chung theo
quy dinh clia phdp luat, hodc cdc ngudn thdng tin ma chung téi cho réng ddng tin cdy tinh dén thai diém phdt hanh bdo cdo. Phong Chién lugce thi trusng chi st dung ma
khéng thuc hién xdc minh lgi cdc théng tin nay, do dé Phong Chién lugc thi trusng khédng ddm bdo vé tinh chinh xdc va ddy du cla cdc thong tin nay.

Bdo cdo dugc lap véi muc dich du bdo, cdnh bdo nhing rdi ro tiém an co thé xay ra, dugce st dung nhu théng tin tham khdo trong néi bd VPBankS va VPBank. Chung toi
khéng chiu trdch nhiém vai cdce lan truyén théng ndm ngodi pham vi ndy.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodic todn bd bdo cdo la vi pham bdn quyén.

THONG TIN LIEN HE

Céng ty Cé phdn Chiing khodn VPBank

Tang 25, tda nha VPBank, sé 89 Ldng Ha, Qudn Déng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phéng Chién lugc thi trudng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé& tai khodn VPBanksS tai:

E 29



	Slide 1
	Slide 2: Diễn biến thị trường thế giới
	Slide 3: DIỄN BIẾN TTCK THẾ GIỚI
	Slide 4: TRIỂN VỌNG KINH TẾ VĨ MÔ THẾ GIỚI
	Slide 5: TRIỂN VỌNG KINH TẾ VĨ MÔ THẾ GIỚI
	Slide 6: TRIỂN VỌNG KINH TẾ VĨ MÔ THẾ GIỚI
	Slide 7: TRIỂN VỌNG KINH TẾ VĨ MÔ THẾ GIỚI
	Slide 8: Cập nhật vĩ mô Việt Nam
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13: Diễn biến TTCK Việt Nam
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 22: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 23: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 24: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 25: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 26: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 27: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 28: BIỂU ĐỒ SỨC MẠNH GIÁ RRG
	Slide 29

