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HOP DONG TUONG LAI CHUNG QUYEN
Chién lugc hanh déng HDTL Chiing quyén néi bat
KLGD 165.731 3 .
VN30F2411 1364 ¥-0,15 CVRE2403 Diém chét lugng
ol 53.811
Hoat déng Short xem xét mé ra trong cdc nhip phuc hoi Bon bdy hiéu qua 18,06 _
TRONG | yéu khi tiém can ngudng khdng cu 1.367-1.370 diém, Do nhay 0,07 |
NGAY trong khi do, hoat déng Long xem xét md ra & cdc nhip Hao mon thai gian -8,97
diéu chinh vé vung 1.356-1.359 diém i an JUR
B bién déng ndi hdm 56,77 _
NGAN HAN Hoat déng ndm gil vi thé qua dém tam thai chua ducc Phdan bu rdiro 31,10 _
" khuyénkhich Téng diém chét lugng Khd  YX 39X 3 5%
Nhan dinh thi truéng HDTL Nhan dinh thi trusng CW
> TTCK thé& gidi: Chi s6 Dow Jones gidm diém vao ngdy thu > Thi trusng CW dién bién khd lusng trong bdi cdnh thi
Hai (21/10), xod bdt phdn ndo dd téng manh to tudn trude, khi trusng co s& vén con rung léc manh. Todn thi trusng CW
Igi sudt trdi phiéu My t&ing va nha ddu tu chd dgi cdc bdo cdo c6 16 md tdng, 41 m& gidm va 5 md tham chiéu. Khéi
loi nhudn mai. ngoai quay lai bdn rong dat 799,100 CW.
» TTCK phdi sinh trong nudc: > DPoéng cla, d& coé hon 52,02 triéu CW dugc chuyén

nhugng thanh cong vai gid tri giao dich dat khodng 46,66
ty déng. So vdi phién ngday hém trusce, khéi luong giam
16% va gid tri giao dich gidm 33%. Thanh khodn thi trusng
cao hon so véi binh qudn 5 phién truéc dé 4% vé khoi
luong va thdp hon 16% vé gid tri. Thanh khodn phién ndy
t@p trung & cdc mé& CW dua theo cé phiéu STB, VHM,
MBB v&i thu tu [an lugt chiém 25,6%; 22,0% va 12,3%.

= Thj trudng phdi sinh ti€ép tuc bién déng gidng co trong phién
giao dich ddu tudn. Béng clia, cdc HDTL gidm tu 1,2 dén 6,4
diém, trong khi chi s6 co s& gidm 4,66 diém. Thanh khodn
phién nay gidm 35,66% xudng 165.731 hop déng. Khéi ngodi
bdn rong hop déong thdng 11 véi 1.431 hop dong, Ity ké mua
rong dat 13.540 hop déng.

= Trén biéu dé k¥ thudt, tin hiéu diéu chinh xudt hién r& hon .

» Thi trudng co s& diéu chinh gidm sang phién thu 2 lién

trén cdc khung chart ngdn 15m, 1h khi dinh sau dang thdp . . . . ) ) N
tiép bdt chdp luc d& manh tu nhém Vingroup. Viéc thanh

dan déu. Ngdn han, chi s& dang van déng gidng co trén o R o R
khodn gidm so vdi phién cudi tudn qua la diéu de hiéu vi
nhing ngusi bdn hém trudc cling khdong véi vang mua lai
khi luong hang tich Ity trong 3 tudn truéc nhiéu khd ndng
van & trang thdi 16 va luc cdu sé tuc tdc mua lai & cdc
ngudng hé trg cung. Do dé nha ddu tu co thé chét 16i mot
phdn dé bdo vé thanh qud, trong khi dé nén han ché
mua dudi khi chua rd rang vé xu hudng mai.

dusng Middle cla Bollinger Bands trong b&i cdnh ddi
Bollinger Bands ddn thu hep cho thdy khd ndng cao dién
bién gidng co va trang thdi di ngang sé con tiép dién. Cdc
chi bdo ky thudt RSI va chi bdo xu hudng (ADX) & khung
chart Th & muc trung tinh. Nhu vy, chi s6 VN30FIM khd ndng
sé tiép tuc dao déng gidng co trong bién dd 1.355-1.380
diém. Do dd, nha ddu tu cé thé dp dung chién lucc canh

Gid tri hgp ly cac HD tuong lai Théng ké thi trudng CW

Hgp déng Ngay ddo han  Gid hién tai Gida hop ly +/- S8 lugng mé CW 222
VN30F2411 21/1/2024 136320  1.359,80 -4,10 S6 lugng mé cé phiéu co sé 20
VN30F2412 19/12/2024 1.365,80 1.361,51 -4,29 Phdn bu rii ro binh qudn 1,875
VN30F2503 20/03/2025 1.362,90 1.367,09 4,19 Ty |é don bdy binh quan 6.34x
VN30F2506 19/06/2025 136130  1.372,69 1,39 Ngay giao dich cudi cuing trung binh 12/12/2024

(Ngudn: Bloomberg, VPBankS)
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periv| HOP DONG TUONG LAl 22/10/2024
Dién bién chi sé HPTL cdc ky han
. Ngay Sé ngay . o . o o %Chg
Hop déng ddo han con lai Gia % Chg bo léch KLGD % Chg Ol %Chg BQ 5 phién
VN30F2411 21/11/2024 30 1.363,90 -0,15 5,87 165.731 -3566  53.8711 6,17 28,99
VN30F2412 19/12/2024 58 1.365,80 -0,09 7,77 156 -86,67 1.410 0,79 -85,58
VN30F2503 20/03/2025 149 1.362,90 -0,30 4,87 29 -48,21 7 -2,84 -67,04
VN30F2506 19/06/2025 240 1.361,30 -0,47 3,27 16 -15,79 14 75,00 -86,59
Nhén dinh VN30 Dién bién thanh khoan VN30FIM
> K&t phién, chi s6 VN30-Index giam 4,66 diém xudng 1.358,03 500.000 1600
diém véSi 05 mé xanh va 23 mé gidm gid. Trong do, bd 3 cd 450.000 1400
phiéu Vingroup VHM, VIC, VRE déng g(?p lan luct 3,56 diém, ‘;:8888 1200
0,53 diém, 0,49 diém cho chi s6 VN30. O chiéu nguac lai, FPT, ' 1000
R ] ' 300.000
TCB, ACB, HPG, CTG, MBB, STB la nhiing c¢6 phiéu khién chi s ,c5'000 800
ddo chiéu gidm diém trong nla cudi phién chiéu. 200.000 600
> Thanh khodn r8 VN30 gidm 28,94% so véi phién giao dich Eg'ggg 400
trudc do, vaéi khéi luong giao dich khép lénh cla VN30-Index 501000 ‘ ‘ 200
St hon 19% triew c8 phid, tUong dUong gid t dat hon 6,263 © e,
ty déng. SENNRRNNNRSIIZI8]
. . . oo oag
» Khéi ngodi tiép tuc bdn rong hon 270 ty dong trén todn thj 5 § 5 5 § 5 § 8 § 1S) § § 5 § g 2
trusng. Trong dd, cdc cd phiéu & ré VN30 bi ban rong nhu STB, BEQFLRZRILII0y <

FPT, HPG, SSI, VCB,..ngudc lai cdc mé& dugc mua rong la VHM,
MSN, VPB.

Top C6 phiéu anh hudng VN-30 Index

m Téng KLGD (trdi) mmmm Téng Ol (trdi)
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KLGD rong cia NDPTNN véi VN3OFIM
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(Ngudn: Bloomberg, VPBankS Research)
VPBANkS | MARKET STRATEGY Trang 2



periv | HOP DONG TUONG LA 22/10/2024
b6 thi ky thuat VN3OF1IM

Start: 04/22 14:23 End: 10/22 07:35 1450
M Last Price 1363.90

M Close on 07/25 -——- 1276.60

I Start on 04/22 14:45 1205.30

T High on 10/18 08:45 1377.90

-+ Average 1301.76

1 Low on 04/23 13:45 1188.60

M Moving Average(Simple.20,0) 1362.57 F 1400

M Moving Average(Simple,50,0) 1362.76
M oving Average(Simple,100,0) 1357.77

N
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WYNC1 Index (Generic 1st 'VNC' Future) Chart phai sinh 60 Days 60 Minutes

Xu huéng chi s VN3OF1IM

15m
Téng két SELL
Hé trg 1.359
Khang cu 1.366

Dién bién d6 léch VN30OFIM theo ngay

14/6/2024
20/6/2024
26/6/2024
2/7/2024
8/7/2024
12/7/2024
18/7/2024
24/7/2024
30/7/2024
5/8/2024
9/8/2024

Jun 14

15/8/2024

1.352
1.375

21/8/2024

Th

27/8/2024

Basis VN30FIM

4/9/2024

Jun 28

10/9/2024

Jul'1s

Daily

BUY

1.340

1.396

2024

Jul 31 Aug 15

Copyright€ 2024 Bleomberg Finance L.P.

Bién déng Thi trudng chiing khodn
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FTSE 100
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5.853,98

8.318,24
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1.279,77
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Gida (USD)

2.728,15
70,27
73,92
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9.559,00
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500,50
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Bién déng Thi trudng hang héa

(Ngudn: Bloomberg, VPBankS Research)
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periv| CHUNG QUYEN CO BAO bAM 22/10/2024

DIEN BIEN KHO LUGNG

Top 5 CW c¢6 téng diém chdt lugng cao nhét CW ¢6 trang thdi lGi/16 dén +/-10%

DPiém chdt lugng Téng
QE) Q) Q(m) Qll QlP) diém T
cvwezs S R D
cveezzs D R B
cste2405 I B B
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CVHM2402 _287293
cvim2404 [IIE B P 4,8
CSTB2328 - 7172996
- s - - + pof
Top 5 CW ¢6 muc sinh I8i T+3 cao nhdt e T - B
1nga 3nga 5 ngd YTD
M& CW ;CJ y og y D9 y - CMWG2402 - 3,356164
(/o) (/o) (/o) (/0) CVPB2401 - 2,973236
CSTB2405 (7,98) 71,29 4914 20,98
CVNM2401 . 2,077151
CVHM2405 38,82 45,68 31 61,64
CSTB2407 (8,16) 45,16 36,36 12,50 CMWG2403 B scon
CVHM2404 34,01 40,7 31,33 97,00 CVHM2405 | ossass2
CSTB2328 (3,70) 40,54 26,83 (35,80) CVPB2406 | 0243309
. A L s o N ne L3 e A CMWG2401 -
Top 10 CW c6 dd bién ddng ndi ham thdp nhat osssa |
4486 4494 CTPB2402 -1129213 I
4313 4324 CMSN2401
CMSN2402 §
4019 #4051
3926 3941 CHPG2402 -4,552876 -
CVNM2402 -4,599407 -
CHPG2332 -5,751391 -
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CVIC2401 -8,851675 _
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(Ngudn: Bloomberg, VPBankS Research)

Xdc dinh diém chét lugng (Q-score) cho tung chi sé méi CW

Khong hdp dén it hdp dén Trunglap Tuong déi hdp ddn  H&p dén Rdt hdp ddén

Tiéu chi

Qx)=0 Qx) =1 Qlx) =2 Qx)=3 Qlx) = 4 Qx) =5
Pon bdy hiéu qua (E) <1 10-20 20-25 25-30 30-40 >4
Do nhay (S) <0.22 02-04 04-07 07-10 1,0 =15 215
Hao mén théi gian (T) >3% 15-3%  0,75-15% 0,4 - 0,75% 0,2 - 0,4 <0,2%
D6 bién déng néi ham (1) >100% 85-100% 75-85% 65 - 75% 55 — 65% <55%
Phdn b rti ro (P) >20% 16-20%  12-16% 8 - 12% 4 - 8% <4%
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periv| CHUNG QUYEN CO BAO PAM 22/10/2024
TOP CW CO TONG DIEM CHAT LUGNG CAO NHAT
. Doén bdy R Hao moén Dhé bié(?. Phdn bu
STT M&  cpcs OV ayqua DOMhey  Delta igion SOM9N0 4, KLGD o GTGD
con lai ’ ham
lan lan % % / ngay % % triéu VND
1 CMWG2314  MWG 80 3,35 0,7 82,04 (0,00) 65,91 3,50 877.300 1.361
2 CMBB2315 MBB 80 3,04 0,83 80,42 (0,00) 77,47 4,74 1.527.100 2.600
3 CSTB2405 STB 24 7,69 1,55 75,51 (0,01 50,63 2,01 458.100 805
4 CMBB2403 MBB 46 6,08 1,57 76,20 (0,01 47,07 2,54 196.800 318
5 CVHM2404 VHM 24 5383 119 96,14 (0,00) 40,51 0,177 2.486.000 4.607
6 CVHM2403 VHM 46 513 0,99 85,45 (0,00) 48,09 1,38 888.000 1.661
7 CMBB2404 MBB 136 4,46 115 67,04 (0,00) 45,24 7,01 897.100 1736
8 CSTB2407 STB 56 6,68 0,65 68,23 (0,01 43,24 3,83 853.400 791
9 CMBB2402 MBB 212 4,12 1,21 66,59 (0,00) 40,19 8,07 508.900 1.078
10 CVHM2402 VHM 136 4,01 0,74 73,88 (0,00) 46,54 523 872.500 1.855
n CSTB2403 STB 46 4,71 0,88 81,19 (0,00) 58,11 2,35 6.000 9
12 CMWG2402 MWG 46 7,61 0,83 61,93 (0,01 44,86 4,64 305.900 313
13 CFPT2401 FPT 46 6,30 0,59 69,03 (0,01 50,08 3,04 754.000 1.334
14 CSTB2402 STB 212 3,77 1,05 75,44 (0,00) 39,26 511  1.560.700 3.930
15 CVHM2405 VHM 56 6,79 0,65 67,07 (0,01 4313 4,02 2.115.900 2.131
16 CMWG2403 MWG 137 4,81 0,67 58,42 (0,01 46,24 10,14 418.100 643
17 CSTB2404 STB 136 3,76 0,64 71,25 (0,00) 52,60 6,89  1.646.600 2.800
18 CMSN2402 MSN 24 12,78 0,26 40,65 (0,09) 45,39 6,67 1.373.500 702
19 CMWG2401 MWG 212 4,47 0,81 55,95 (0,00) 41,80 12,83 122.200 244
20 CSTB2328 STB 80 5,60 0,29 66,13 (0,01 45,56 542 749.800 402
TOP CW CO TONG KHOI LUONG GIAO DICH CAO NHAT
 ponbéy __ Hoomon 22PN bpanbu
STT M&  cpcs O iaiqua DOMhey  Deltaigian SOM9Ne . KLGD CTGD
con lai ) ham
l&n lan % % / ngay % % triéu VNB
1 CVPB2315 VPB 80 6,88 0,01 29,99 (0,34) 55,74 23,00 6.235.300 Q42
2 CHPG2405 HPG 24 19,18 0,00 5,74 (4.295,76) 49 89 23,66 2.778.700 84
3 CVIC2402 VIC 56 10,93 0,01 19,67 (0,84) 45,61 20,14 2.728.000 483
4 CVNM2403 VNM 24 19,87 0,01 15,35 (1,20) 39,41 12,21 2.541.900 344
5 CVHM2404 VHM 24 583 119 96,14 (0,00) 40,51 0,177  2.486.000 4.607
6 CVNM2402 VNM 46 8,15 0,01 43,60 (0,07) 51,72 10,10 2.134.000 937
7 CVHM2405 VHM 56 6,79 0,65 67,07 (0,01 4313 4,02 2.115.900 2131
8 CSTB2404 STB 136 3,76 0,64 71,25 (0,00) 52,60 6,89  1.646.600 2.800
9 CSTB2402 STB 212 3,77 1,05 75,44 (0,00) 39,26 511  1.560.700 3.930
10 CMBB2315 MBB 80 3,04 0,83 80,42 (0,00) 77,47 474 1.527.100 2.600
(Ngudn: Bloomberg, VPBankS Research)
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CHU GIAI THUAT NGU COVERED WARRANT

Thuét ngir

DPon bdy hiéu qua

(Effective Gearing)

Do nhay

(Sensitivity)

Hao mon thdi gian

(Time decay per day)

Do bién dong ndi ham

(Implied Volatility)

Phén bu rdi ro

(Warrant Premium)

Gid tri noi tai

(Intrinsic Value)

Gia tri thoi gian

(Time Value)

Email: Chienluocthitruong@vplbanks.com.vn

Chu gidi

Pon bdy hiéu qud cho biét thay ddi gid cia CW néu gid tai sdn ca s& thay déi 1%. Bon bdy hiéu qud cang cao, ty
1&1&i / 16 clia nha ddu tu vao CW dé cang Ién

Vi du: mét CW cé don bdy hiéu qud la 10 1én, nghia & khi gid c& phiéu co sé& thay ddi 1%, gid CW sé thay ddi
khodng 10%.

D6 nhay do lusng muc dé dao déng gid.

Vi du, mdt CW cé dé nhay I 2, cé nghia la khi gid ¢é phiéu co s& thay déi 1budc gid, gid CW sé thay déi khodng
2 budc gid. CW c6 dé nhay cang cao sé cé muc dé dao déng gid cang réng.

Gid tri hao mon thai gian a1ty 1@ mdt gid cia CW sau mét ngay (néu gid dinh cdc yéu té khdc khéng déi).

Nha ddu tu nén trdnh ndm gitr cac CW c6 ty Ié hao mon thai gian cao trong mét thai gian dai.

D6 bién ddng ndi ham Ia dd bién déng ham y bdi muc gid thi trudng clia mot CW.
Chi s& ndly dung dé so sanh hai CW c6 cung cé phiéu co s&. CW cé dé bién dong ndi ham cang cao thi CW doé
cang dat (néu gid dinh cdc yéu té khdc khéng déi).

Phdn bu rdi ro cho biét muc dé dat/ré néu mua mét CW va chuyén ddi sang cd phiéu co s& so vai viéc mua mét
c8 phiéu co s& ngay tai thai diém do. Phdn bu rdi ro clia nhing CW ky han dai thusng cao hon so véi CW ky han
ngdn. Do dé, nhda déu tu nén dung phdn bu rli ro dé so sdnh nhitng CW cd ky han tuong ducng nhau.

Gid tri ndi tai Ia khodn tién mdt nhd ddu tu s& nhdn dusc néu thuc hién quyén ngay tai thai diém hién tai. Gid tri
ndi tai cta CW ludn I6n hon hodic bdng 0.

Gid tri ndi tai ching quyén Mua = Max ((Gid hién tai CPCS - Gid thuc hién)*Ty lé thuc hién, 0);

Gid tri ndi tai chiing quyén Ban = Max ((Gid thuc hién - Gia hién tai CPCS )*Ty |é thuc hién, 0).

Gid tri thai gian I muc chénh léch gitia gid CW trén thi trudng va gid tri ndi tai.

Gia CW = Gia tri néi tai + Gia tri thai gian

Mién tri trach nhiém:

Theo déi chung toi tai:

flofJ)

M& tai khodn VPBanksS tai:

Cdc thong tin, s liéu théng ké va khuyén nghi trong bdn bdo cdo ndy,
bao gém cd cdc nhdn dinh cd nhdn, duoc dua trén cde ngudn théng tin
céng b dai chung theo quy dinh cua phdp ludt, hodc cdc ngudn théng
tin ma chdng téi cho rdng ddng tin cdy tinh dén thoi diém phdt hanh bdo
cdo. Phong Chién luoc thi truong chi su dung ma khdng thuc hién xdc minh
lai cde théng tin nay, do doé Phong Chién luoc thi truong khéng dam bdo
Vé tinh chinh xdc va ddy du cua cdc théng tin ndy.

[=]

Bdo cdo duoc Igp vdi muc dich du bdo, cdnh bdo nhdng rdi ro tiém dn co
thé xdy ra, duoc su dung nhu théng tin tham khdo trong ndi bé VPBankS
va VPBank. Chung téi khdng chiu trdch nhiém vdi cde lan truyén thong
ndm ngodi pham vi nay.

[=]
£l
P
[=]

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, sua doi tung
phdn hodic toan bé bdo cdo Ia vi pham bdn quyén.
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