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Cép nhdt chinh sdch gidm ty lé t6i da nguén vén ngdn han cho vay
trung vé dai han xuéng muc 30% theo Théng tu 08/2020/TT-NHNN,
hiéu luc tir ngay 01/10/2023

Tém tat chinh séch:

« Theo dung 16 trinh ducc quy dinh trong Théong tu 08/2020/TT-NHNN, tu ngay 01/10/2023 trd di, cdc
ngdn hang sé& phadi giam ty & t&i da ngudn vén ngdn han cho vay trung va ddi han xuéng muc 30% thay
vi 34% nhu hién tai.

« Ty lé ndy ducc cdc ngdn hang bdo cdo 1én SBV dinh ky, va cdng bé tly theo chinh sdch clia méi ngdn
hang theo tung thdi ky.

bdnh gia:

« Ky han huy déng cla KH thudng ngdn do ky vong lam phdt va 1&i sudt tang trong tuong lai. Trong khi do
cdc ngdn hang cho vay cdc du dn va cho vay mua nhd — cdc khodn co tinh chdt trung va dai han
nhung khé gidi ngdn hon, dong thai, I&i sudt cho vay dadi han cling cao hon — ngén hang sé dugc hudng
loi hon, d&n dén viéc phdi st dung ngudn vén ngdn han dé cho vay ky han dai. Cdc khodn vay ngdn han
cha yéu dé gidi ngdn hon, cé thai gian thu hdi vén sdm hon, rui ro thdp hon so véi cdc khodn vay trung
dai han, do véy ma cdc ngdn hang van thuc ddy cdc khodn vay ngdn han.

« Khi xdy ra trusng hop KH can rat tién tiét kiém ky han ngdn qud nhiéu va trong khi dé chua kip thu héi
cdc khodn vay trung dadi han, diéu nay sé& gdy mdt can bdng ngudn vén & ngdn hang néu ty 1& ngudn
vén ngdn han cho vay trung dai han qud cao. Khi dé sé& xdy ra van dé thiéu hut thanh khodn, cdc ngan
hang phdi vay SBV hodic cdc TCTD khdc qua thij trudng lién ngdn hang va tu do 1&i sudt lién ngdn hang
sé& tang cao. Khi dé, chi phi vén sé& bi ddy 1&én cao, déng thdi ép bién 1&i rdong NIM xuéng, dnh hudng dén
lgi nhudn cdc ngdn hang trong ngdn han. Trong ddi han, ddy Ia mét budc ti€én gép phdan téng chat
luong tdi sAn cla cdc ngdn hang.

¢ Gan day, NHNN d& cé van bdn chdp thudn tdng von diéu lé déi vai 21 ngdn hang thuong mai c¢d phan,
trong do, viéc tdng vén diéu 1& cla cdc ngdn hang nay chud yéu Id t ngudn vén chd sé hliu clia ngdn
hang (Igi nhudn dé lai va cdc quy du trd). Cdc ngdn hang ducc chdp thudn bao gém: HDB, MBB, SSB,
ACB, VIB, TPB, LPB, BAB, VAB, VBB, TCB, EIB, OCB, ABB, SHB, BVB, MSB, KLB, NAB, NVB, VPB. Cung vdi
viéc hut 110,000 ty tin phiéu do thanh khodn du thia, diéu ndy gop phdn ladm gidm dp luc [én cdc ngdn
hang trong viéc dua ty |é ndy vé theo dung quy dinh.

« Chinh sdch nay cling la déng luc cho cdc ngdn hang phdt hanh gidy t& cé gid, trdi phiéu vai ky han dai
di cung v&i viéc thuc ddy du ng tin dung trung va dai han dé gop phdn lam tang téng ngudn vén trung
han va dai han dugc st dung dé cho vay trung han.

* Hién tai trong 10 ngén hang cé céng bé ty 1& ndy & thai diém 2Q2023, chung t6i nhdn thdy MSB va TCB
dang cé ty lé nay & muc trén 30%, cu thé 1an luct & 31.9% va 31.6%. Ngodi ra nhu trusng hop clia HDB c6
ty 1& 9.2% - thdp nhdt trong 10 ngdn hdang cé céng bd hdu nhu sé& khéng bi dnh hudng bdi chinh sdch
ndy. Theo cdng bd cla SBY vao thdang 07/2023, khdi NHTM Nha nudc cé ty 1é ndy & muc trung binh Ia
24.97% - khd an todn hon so vaéi khdi NHTM C6 phdn 1a 32.66%. Todn hé théng dang & muc dudi 30%, cu
thé |a 26.14%, nén viéc dua ty 1é ndy vé mic quy dinh sé& Ia khd thi déi véi cdec ngdn hang & thai diém
thanh khodn du thta nhu hién tai.

Chuyén vién phan tich
Lé Thu Uyén
uyenlt@vpbanks.com.vn

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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THONG KE MOT SO CHi TIEU CO BAN CAC TCTD TRONG NUGC DEN THANG 7/2023

Tong tai san c6 Vébn diéu 18 Lk
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1) ) 3) “) ) (6 )
NHTM Nha mréc 7.501.083 -2,32 190.479 0,02 24,97 82,46
Ngan hang Chinh sédch x4 hoi 328.706 9,37 23.960 8,00
NHTM Cb phan 8.381.695 4,76 496.304 5,73 32,66 77,70
NH Lién doanh, nuée ngoai 1.716.376 -3,07 154.508 5,53 44,44
Cong ty tai chinh, cho thué 287.536 -7,51 40.165 2,55 44,12
Ngan hang Hop téc x4 50.984 2,38 3.030 0,00 10,11 59,32
Quy tin dung nhan dan 176.032 7,18 6.884 8,28
Toan hé thong 18.442.412 0,91 915.330 4,37 26,14 76,89
Ngudn: SBY
Ty lé vén ngdn han cho vay dai han 2Q2023
31.9% 31.6%
27.0% o
23.0% 22.6%
19.2% 19.0%
I I 9.2%
MSB TCB BID VPB VIB VCB CTG ACB EIB HDB

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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Dinh nghia Ty Ié nguén vén ngdn han cho vay trung dai han theo TT15/2009/TT-NHNN
Diéu 3. Nguén vén ngdn han dugc sir dung dé cho vay trung han va dai han
Ngudn vén ngdn han ducc st dung dé cho vay trung han va ddi han ctia té chie tin dung bao gém:

1. Tién gi khéng ky han, tién gui co ky han cé thai han gli con lai dén 12 thang cua té chic (ké cd té chuc
tin dung khdc), cd nhan.

2. Tién gui tiét kiém khong ky han, tién gui tiét kiém co ky han cé thai han gui con lai dén 12 thdng cla cd
nhan.

3. Ngudn vén huy déng dudi hinh thiic phdt hanh gidy t& ¢ gid cé thdi han thanh todn con lai dén 12
thdng.

4. Khodn vay tU té chic tin dung khdc cé thdi han vay con lai dén 12 thdng, tri cdc khodn vay trén thi
trusng lién ngén hang.

Diéu 4. Ngudn vén trung han, dai han dugc sir dung dé cho vay trung va dai han
1. Ngudén vén trung han, dai han dugce st dung dé cho vay trung va dai han bao gém:

a) Tién gui c6 ky han cé thai han gui con lai trén 12 thdng clia té chuc (ké cd té chice tin dung khdc), ca
nhan.

b) Tién gui tiét kiém cé ky han co thdi han gui con lai trén 12 thdng clia cd nhan.

c) Nguén vén huy dong dudi hinh thic phdt hanh gidy t& cé gid cé thdi han thanh todn con lai trén 12
thdng.

d) Khodn vay tu t6 chic tin dung khdc 6 thdi han thanh todn con lgi trén 12 thdang.

d) Vén diéu 1é va Quy du trlr con lai sau khi trd di cdc khodn déu tu mua tai sdn ¢é dinh; gop vén, mua cb
phdn theo quy dinh tai khodn 20 Diéu 2 Quy dinh vé cdc ty 1& bdo dam an todn trong hoat déng cua té
chuc tin dung ban hanh kém theo Quyét dinh s& 457/2005/QB-NHNN ngdy 19/4/2005 cla Théng déc
Ngdn hang Nha nudc dugce stia déi, bé sung theo Quyét dinh sé 34/2008/QB-NHNN ngdy 5/12/2008 cua
Théng déc Ngdn hang Nha nudc.

e) Thang du vén cd phan.
Diéu 5. Ty 1é t3i da cia ngudn vén ngdn han dugce sir dung dé cho vay trung han va dai han

3. Ty l& clia ngudn vén ngdn han dugc st dung dé cho vay trung han va ddi han tinh theo céng thiic sau
day:

[(A-B)/C] x 100%
Trong do:
- Ala téng du no cho vay trung han, ddi han

- B la tdng nguén vén trung han va dai han duoc st dung dé cho vay trung han, dai han sau khi trir di cdc
khodn phdi trir theo quy dinh tai Diéu 4 Thong tu ndy.

- C la téng ngudn vén ngdn han ducc st dung dé cho vay trung han, ddi han quy dinh tai Biéu 3 Théng tu
nay.

> C6 3 trudng hgp ¢6 thé xdy ra:
< C gidm: A-B cdn gidm (chu yéu do B tdng do A khéng nén gidm)
% C tding: A-B cdn gilt nguyén hodic giam (chu yéu do B téing do A khéng nén gidm)

% C gilr nguyén: A-B cdn gidm (chl yéu do B téing do A khéng nén gidm)

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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Viéc giam ty lé t6i da nguén vén ngdn han cho vay trung va dai han xudng sé khién thanh
khodn cua cdc ngdn hang gidm, di cung véi l&i sudit huy déng gidm sé& lam chi phi vén sé bi ddy
Ién cao, déng théi ép bién Iai rong NIM xudng, dnh huéng dén Igi nhudn cdc ngén hang.

"°:'," /51‘(‘)7‘233;" Ky han 1théng | Ky han 3 théng | Ky han 6 thang | Ky han 9 thdng | Ky han 12 thdng
ACB 3.50% 3.70% 5.00% 5.10% 5.50%
AGB 5.50%
BID 5.50%
CTG 5.50%
HDB
LPB 3.85% 4.05% 5.00% 5.10% 5.80%
MBB 3.50% 3.80% 5.10% 5.20% 5.50%
MSB 3.80% 3.80% 5.00% 5.40% 5.50%
SHB 3.60% 4.00% 5.40% 5.60% 5.80%
SSB 4.00% 4.00% 5.50% 5.59% 5.80%
STB 3.50% 3.70% 5.30% 5.60% 6.00%
TCB
TPB
VCB
VIB 3.50% 3.70% 5.20% 5.20% 5.40%
VPB 5.00% 5.00% 5.50%

OCEAN BANK 5.70% 5.80% 6.00%
OCB 4.10% 4.25% 5.30% 5.40% 5.50%

GPBank 4.00% 4.00% 5.22% 5.32% 5.42%
NVB
PGBank
VAB
VRB
PVCOMBank
NIM toan nganh du phéng Chi phi vén todn nganh ngén hang
4.5% 38% 4.0% 5.55%
4.0% S e 4.90% 502%

4.65% 4.70% 4.66%

3.5% /_/ 4.25%

3.0%
2.5%

2.0%
2018 2019 2020 2021 2022 2023 2024 2025

Values
Forecast

Lower Confidence Bound

Upper Confidence Bound 2015 2016 2017 2018 2019 2020 2021 2022 2023

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc cébng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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Cdp nhéat co cdu du ng nganh

Du ng toan nganh theo ky han

35,000,000 + Viéc gidm ty 1& nguén vén ngdn han cho
30,000,000 v%y trung ddi han la ‘con th|eﬂ\t de, dL’IO ?o

cdu cho vay theo ky han vé muc ‘khoe
25,000,000 manh' hon, theo do, gidm thiéu khd nang

no xdu t&dng manh nhu & 2 quy vua roi.
* Vi nlia dau 2023, cong hudng cung TTTD

20,000,000
15,000,000

dm dam, cdc TCTD déng thai khéng ha

10,000,000 chudn tin dung dé thuc ddy TTTD, coé thé

C 000 000 I I thdy r6 cdic TCTD dang dya vao cho vay

o I ngan han dé thuc ddy KQKD cua minh.
0

N&u viéc nay tiép tuc tiép dién sé& lam
2015 2016 2017 2018 2019 2020 2021 2022 2023 chdit luong tdi san clia ngdnh tiép tuc suy

, idm, mot cdch lam khéng hé bén ving.
B Cho vay ngdn han B Cho vay trung han Cho vay dai han 9 T 9 9

Co cdu Cho vay theo nhém ng

450,000 10,000,000
400,000 9,000,000
350,000 8,000,000
300,000 7,000,000
250,000 6,000,000
200.000 5,000,000
' 4,000,000
150,000 3,000,000
100,000 2,000,000
oo PRpntEREREERERERREn i
WWWWWOOORNNNMNENNWDDNDNDMODOOOOOOO0O SIS ANNNNMM
Cbobbbboobo0bobooboo8NS80c000ay88yy
AAAAITNAAITANAANAAAINTANAANANANINIEIESEENNAANRAIANAE A
B N A A e N NN NN
AN TS AN TS AN T S NN T S NN S ST AN o™ F SN
CooocO0oc0o00P90000000C0000g03%0300000300
N NG cén chay N NG dudi tiéu chudn Ng nghi ngd
Ng xdu cé khd ndng mdt vén Ng du tiéu chudn
Co cdu du ng theo nganh ctia cdc Ngan hang
Q2/2023 - I I- Thuong mai
Néng nghiép va ldm nghiép
o1/2023 1 - = San
B Xdy dung
Dich vu céng déng va cd nhdn
Q4/2022 = ¢ | B Kho bdi vain t6i, vién thong
Gido duc va dao tao
Q3/2022 - I |- Bdt déng sdn va tu van
B Khdch san va nha hang
Dich vu tai chinh
Q2/2022 I :
I I 1 B e oo b
- 1,000,000 2,000,000 3,000,000 4,000,000 Ty VND

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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Cép nhét tinh hinh tin dung nganh

Tdng trudng tin dung lay ké « Theo théng tin to Phé Théng déc SBY,

16.00 - t&ng trudng tin dung chung todn quéc dd

c6 chuyén bién, tinh dén 29/09/2023 t&ng

14.00 A . < . ot

trudng tin dung tang 6.92% so vai cudi

12.00 - n&m 2022. Biéu ndy cho thdy su phuc héi

10.00 - cla nén kinh té Viét Nam, gép phdn bdi su

8.00 - thuc ddy ddau tu céng. Tuy nhién vai muc

tiéu TTTD la 14% c& ndm thi cdc TCTD van

6.00 1 cdn rét nhidu nd luc dé dat dugc chi tidu
4.00 A nganh.

200 - + TU gid dén cudi ndm chi con 1 quy na, va

chi tiéu TTTD nganh con 1 nda qudng

N . ‘o A o N dudng nla dé hodn thanh. Nhu vay khd
O '(@q"(\q ‘Qq\"(\q ‘qu‘oq -(\QQJ\OQ q\o (9\ q\q’ ndang cao Chinh pht s& van co thé ra moét
S S P S SN S S PSS & s& chinh séch ntia dé binh én ty gid va
kich thich tin dung tU gic dén cudi ndm.
2020 =0=2021 =0=2022 =0==2023
Tding trudng tin dung % ytd

1,800,000 4%
1,600,000 ®

2%
1,400,000 .
° * 0%
1,200,000 °
1,000,000 ° ° 8%
&

800,000
600,000 .
400,000 @

200,000 I

B T8ng tin dung 4Q2022 Téng tin dung 2Q2023 @ % ytd

Tinh hinh thuc hién KHKD Tin dung
1,800,000

1,600,000
1,400,000
1,200,000
1,000,000
800,000
600,000
400,000
200,000
<b\<>

|||..|
<

I I
R L FLELRREFEL

W Du ng tin dung KHKD Du ng tin dung Ity ké thuc hién

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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Cép nhét tinh hinh nganh

Hiéu qua kinh doanh so véi cdc ngdn hang niém yét khdc

m
Q
©)

NIM mROE

o uwu © @ B M
o° o° &° o® &8¢ o®
ACB m—
BD m—
CTC m————
EIB  m—
HDB m—
KLB  m—
LPB  m—
MBB m——
MSB m—
NAB m—
PGB  m—
SHB  m——
SSB  n—
STB m—
TCB m—
TPB  m—
VAB m—
VBB m—
VCB m—
VB m——
VPB  m—

ABB m
BAB
BVB g
NVB
SGB

So sdnh KQKD véi cdc ngdn hang niém yét khac

40,000
35,000
30,000
25,000
20,000
15,000
10,000 | | | | |
5,000 I I I
- | | [ I ] I I n I - - I [ . |
B8 2T eLcoBFIIERSTTLITITIESEZIEZTE G LD
<£<mmm5m1¥4222208mmmw»—l—>>>>>
H Doanh thu LNTT
Tding trudng huy déng (bao gém GTCG)
1,800,000 45%
1,600,000 ° LO%
1,400,000 35%
1,200,000 30%
® 5y
1,000,000
° ° 20%
800,000
) ° 15%
600,000 o © R 0%
400000 o B * B R, e 1 *l o e M B BN IR g 5%
200,000 o I I ° ° r r 0%
_ | I | | I [ I I [ | I - - I [ | [ | 5%
B gL FR3ITLEOTFTLETaLEZER’ZLZE
<<mmm5m1¥—'Zzzzogmmmw._n—>>>>>

B T8ng huy déng 4Q2022 Téng huy dong 2Q2023 @ % ytd

Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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Cép nhét tinh hinh nganh

So sdnh Ng xdu cdc ngan hang niém yét tai Q2/2023

30,000 25.00%
25,000
20.00%
20,000
15.00%
15,000
10.00%
10,000
5,000 I N l | I . I I l . I l 5.00%
_ I = o bW B - I . - . o . I I [ — . e . [ | I — I I 0.00%
282202028382 8822838323288288¢24%
<(<):mmm6m1¥—1222288g%wm8'—>>(>)>g
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Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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BAO CAO CAP NHAT NGANH Securities

Cép nhét tinh hinh nganh

« Chi s6 CAR cua cdc
ngdn hang trong nda
ndm nhin chung déu

14% suy gidam, chi riéng
12% OCB va VCB ghi nhéan
10% CAR tang so vai thdi
8% diém cudi 2022. Mot s6
6% ngdn hang chiu dp luc
4% gidm CAR cao la cdc
2% ngdn hang coé chién
0%
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Dién bién CAR cdc ngdn hang niém yét

luoc bdn & nhu VPB,

VPB OCB MSB ACB HDB BID HDB, VIB do dp luc vé
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Dién bién LLR va Chi phi du phéng/Cho vay KH clng tdéng cao. BO
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Bdo cdo ndy dugc thuc hién bdi VPBankS Research, va dugc st dung nhu médt ngudn tham khdo. Chung tdi khuyén
nghi nha ddu tu tim doc cdc phuong phdp xép hang, cam két cla chuyén vién phan tich, tuyén bé mién tru trdch
nhiém, va cdc céng bd quan trong khdc bdéi VPBankS, duac trinh bady trong phu luc tai cudi bdo cdo.
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MIEN TRU TRACH NHIEM

Cdc théng tin, sé liéu thédng ké va khuyén nghi trong bdn bdo cdo nay, bao gédm cd cdc nhdn dinh ¢d nhdn, ducc dua trén cdc
ngudn théng tin cdng bé dai chung theo quy dinh cla phdp ludt, hodc cdc ngudn théng tin ma chung téi cho réng ddang tin cdy
tinh dén thai diém phdt hanh bdo cdo. Phong Phdn Tich Nganh va Cé phiéu chi st dung ma khéng thuc hién xdc minh lai cde théng
tin nay, do dé Phong Phan Tich Nganh va Cé phiéu khéng ddm bdo vé tinh chinh xdc va ddy du cla cdc théng tin ndy.

Cdc nhan dinh, khuyén nghi, so sdnh trong bdn bdo cdo nday ducc dua ra dua trén co s phdn tich chi tiét va cdn trong, theo ddnh
gid chu quan clia ngusi lap la hop ly tai thai diém thuc hién bdo cdo. Do do cdc phdn tich nay co thé thay déi trong tuong lai theo
tinh hinh bién déng thuc t&€ ma chung téi khéng co trdch nhiém tu dong cdp nhat lién tuc, tri trusng hop dugc yéu cdu chinh thic
tU Ban l&nh dao Cong ty hodic rang budc trong cdc diéu khodn diéu kién clia hop déng kinh té dd dugc cong ty ky két vdi cdc déi
tdc lién quan.

Bdo cdo phdn tich, dinh gid ndy nhdm muc dich tham khdo va khéng co gid tri phdp ly nhu mét chiing thu thdm dinh gid. Bdo cdo
phdan tich nay va cdc tai liéu di kém dugc 1ap bdi Phong Phan Tich Nganh va C6 phiéu — CTCP Chung Khodn VPBank, tét cd cdc
quyén s& hiu tri tué lién quan dén bdo cdo nay déu thudc sé hitu ctia CTCP Chung khodn VPBank. Céng ty nghiém cdm moi viéc
s dung, in én, sao chép, tdi xudt bdn todan bd hodc tung phdn bdn Bdo cdo ndy vi bdt ci muc dich gi ma khdng coé su chdp thudn
clia Cong ty.

THONG TIN LIEN HE

Cdéng ty Cé phdn Chiang khodn VPBank

Tang 25, toa nha VPBANK, s6 89 Lang Ha, Quén Béng Da, Thanh phd Ha Noi
bién thoai: 1900 636679

Email: cskh@vplbanks.com.vn

Website: www.vpbanks.com.vn

Phong Phén tich Nganh va Cé phiéu

Email: research@vpbanks.com

04/10/2023 Luu hanh ndi bo VPBankS Research |
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